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WHAT INSURANCE LEGISLATION 
IS NEEDED. 

By its imperial position—which, until 
a few years ago, no one dreamed could 
ever be contested by any rival— and 
by its enormous attracting power over 
floating capital, the state of New York 
has been always, and is still, although it 
would now be neglecting the lessons of a 
recent growth in the west to attempt to 
predict an indefinite continuance of this 
position, the chief arena of insurance oper- 
ations in America. Although rivaled by 
the smaller state of Connecticut in fire in- 
surance, even in that the Empire State has 
taken the In life 
really, although not chronologically, the 


lead. business it was 


first, and its companies are the models and 
the encouragement of those of other states. 

We do not mention this by way of eulogy, 
but merely in explanation of the fact that 
to New York—and we might say to Massa- 
chusetts also, these being the two states 
where insurance is most safely and ably 
administered—the whole country has long 
been in the habit of looking for leadership 
in insurance legislation and control. These 
states have been longest in experience, and, 
that experience having proved successful 
and safe for all honest interests, it is natural 
that the of states 
should be taken as a model by others. Yet 
the laws of New York are far from being 


insurance laws these 


such as it is desirable to copy exactly. 
Thelife and health act of 1853, in several 


important respects, is a good example of 


what an insurance law should zof be, being 
in some sections unlimited in its privileges 
where it should be restrictive, and in others 
restrictive where it should be more open. 
Of the mischievous door, and mischievously 


set open, which it swings wide to new 


organizations, we may treat in a subse-| 
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quent article; at present we mention only 
the section which restricts the investment 
of funds to ** bonds and mortgages on unin- 
/cumbered real estate within the state of 
New 
real estate outside of said state and within 
jifty mites of the city of New York, with 
fifty per cent. more than the sum loaned 


York, avd also on unincumbered 


thereon, or in stock of the United States, 
stocks of this state, if at or above par, and 
any stock created under the laws of this 
state, that shall be, at the time of such in- 
vestment, at a market value in the ctty of 
New York at or above par.” 

Against this absurd section twelve New 
York life companies have recently pro- 
tested, in a petition for its amendment. It 
does not promote solvency, for it limits 
interest receipts by compelling investments 
to be made in the section of country where 
capital in money is most abundant, and 
prohibits it from going where it is most 
needed and might be most useful. Sup- 
all the 


boundaries which is not beyond the neces- 


pose real estate within named 


sity of mortgaging has already a first lien 
upon it, so that New York does not want 


to borrow. while another state does? And 
note the exquisite absurdity which under- 
lies the clauses which we italicise! The 


companies may runa little way outside of 
this legislative door; they may go outside 
of New York, but only within a prudent 
circle of fifty miles radius from the metro- 
polis, as if real estate in Boston, or in Phila- 
delphia, or in Chicago, or séx¢y miles out- 
side of New York, were necessarily any less 
safe than the actual sacred soil of Man- 
hattan! You may loan two-thirds its value 
upon any sand-bar around Montauk Point, 
but not a dollar upon Philadelphia ; money 
must rust in idleness or take what rates it 
can get, if it happen not to be needed, but 
it must not go where, perhaps, for the lack 
of it other and greater wealth stays unde- 
veloped! Then, to thoroughly complete the 
absurdity, the other italicised clause is 
added, under which all that is requisite to 
make any New York corporation stock a 
lawful investment is, that it shall be at the 
Thus, 
a company may buy Erie or Harlem, or 
the Grand Full-Moon Green-Cheese com- 


time of purchase at or above par! 


pany’s stock, or mining or petroleum, no 
matter if the company’s own offices are in- 
terested in the kite-flying, provided the kite 
is only pushed for a moment up to par in 
Wall street. Are there not really holes, 
and large holes, in a skimmer? ‘ My chil- 
dren,” said that fond and discreet parent, 
the New York legislature, ** you must not 
go and stand, head downward, in the wash- 
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basin, for you will certainly be drowned if 
you do; but there is the creek back of the 
house. You know where all the deep 


rr 
go 


places are, and you may and paddle 
about there all you like!” 

It is not necessary to enlarge upon the 
objections to this absurd restriction, for 
they are apparent. If the secret intent of 
it was, after all, to * keep money at home,” 
it was an idea so narrow-minded and im- 
practicable, that it should have been the 
work of school! OVS. 

The 


gested or not by the New York laws, is 


same foolish idea, whether sug- 
creeping into the legislation of states at the 
A bill — which at this 
moment has been stifled, but, of 
at 


was lately reported in the Indiana legisla- 


west and south. 
course, 
may be revived some future time— 


ture, which provides for a deposit of 
$100,000 by companies from other states ; 
taxes gross premiums two per cent.; re- 
quires companies to pay for an examina- 
tion, to be made at the home oflice, etc. 
Alabama passed, at the end of last year, an 
act which, not only exacts a deposit of the 
petty sum of $10,000, but requires that it 
shall be in Alabama securities; a semi- 
annual account of the number and amount 
of policies in force in the state is required 
from the general agents at work, and the 
treasurer is permitted to exact therefrom 
to 


seven per cent. of the whole amount of the 


an additional ** security ” not exceed 


annual risks taken. A bill has been intro- 
duced in the Camden and Amboy—we beg 
pardon, the New Jersey—legislature, pro- 
posing a tax of one-half of one per cent. 
Rhode Island already 


has such a law, imposing a ¢wo per cent. 


upon premiums. 


tax, and one of the Providence companies 
has petitioned for its repeal. Kentucky, as 
yet without home companies, lays five per 
cent. upon other companies. 

It is difficult to discuss with patience and 
smooth words such absurd and self-stulti- 
fying provisions as these. Of the two twin 
monstrosities, the tax on premiums and 
to 


We do not discuss 


is hard which is 


the deposit, it 
the 
whether life insurance should be exempted 


say 
more monstrous, 
from taxation as being an institution of such 
saving benefit to the whole community ; 
for if it is right to tax that interest, and if 
any state requires or wants such a means 
of revenue, let each state simply tax its own 
companies, but if it has none to tax, shall 
it then do its little best to try to despoil 
As 


to the deposit, for the ostensible purpose of 


itself of the benefits of life insurance ? 
* securing ” rates in any state, it is simply 


ridiculous. Of course but for this pretence 
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it could not stand for a day; but we desire 


it distinctly understood that the prime 
movers in enacting * deposit ” laws are the 
small local companies, jealous of the su- 


perior advantages offered, and the increas- 


ing business secured by their powerful 
competitors, and desirous of disgusting 


them and driving them away, after which 
they will beat gongs and cry vigorously, 


* Support home companies !” We are 


proud of the sound and noble growth of 


our own northwest in the business of in- 
surance, but we have no respect for the 
** home company” cry. We want to know 
merely whether a company is good, and 
care not for its location; and, if our home 
companies could not be sustained and built 
up in the face of fair competition and with- 
out legislation of this discriminating sort, 
we should prefer to see them all fail. 

Can it be necessary to remind any re- 
flecting man that, so far as life business is 
concerned, this ‘ exclusion” legislation 
contravenes the very foundation principle, 
which requires an average? ‘To have that 
average perfect, a wide geographical area 
is required ; New York companies need 
risks in Ilinois, and Chicago companies 
need risks in New York: the narrower the 
field, the weaker the company, and your 
strictly home company would be the feeb- 
Such 


would be the paralysis of life insurance ; 


lest possible. confinement as_ this 
and unless the companies which inspire 
this legislation really choose to be ** home” 
organizations, and hence feeble ones, they 
ought to know that they will compel them- 
selves to remain such, and they will pull 
down righteous retribution on their own 
heads. They are fixing narrow and 
smothering boundaries for themselves in 
trying to do it for others; for it is not in 
human nature that the rule should not be 
made to apply to those who begin applying 
it. 


jority of the states, where will the small 


When a deposit is required by a ma- 


companies be, that have not the resources 


of risking deposits in a dozen places? 


* Hoist with their own petard,” while the 
older and stronger companies will have 
secured the field by the very weapon the 
weaker ones sought to use against them. 
Could folly further go? 

Retaliatory legislation is sure to come, 
for it is not inthe nature of things that it 
should fail to come. 
to California, 
trial, has seen the folly of a deposit law and 


But Missouri and Illinois 


It has already begun 


come. after several vears 


has repealed it. 


have just enacted reciprocity laws—openly 
stated to be such —which provide that 
wherever, in any. state, any taxes, fines, 
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deposits, or any other exaction is required 


from the companies of Hlinois or Missouri 


operating in that state, the same thing 


shall be required from the companies of 


that state operating in Illinois or Missouri. 
Legal phrase excepted, these are the exact 

In other words, ** you’re 
* tit for tat.” Thus the 


tendency is, to mark more strongly the 


specifications. 


another,” and 


boundaries of the states, to cut the coun- 
try up into little petty principalities, and 
shall 


ones. 


engender hostile acts which pro- 


voke other and retaliatory Is not 


this the wisdom of fools, the reasoning of 


those incapable of reason, the self-destroy- 
ing haste of those who have no patience to 
This 
Chinese-wall sty le of legislation is precisely 
of 


anti-commerce policy. The world, with the 


wait for their harvests to ripen? 


a piece with high tariffs and exclusion, 


exception of a few families, has become 
pretty well satisfied what will be the end 
of a community which restricts marriage to 
of 


proposes 


membet and similar fate 


follow 


its own S, 


a 


inanity will one which 


no commercial intercourse with outsiders. 


* Foreign” companies in insurance are not 


those separated merely by state boundaries. 


Some insurance legislation, however, we 


do want, and must have; and if there is 


any body who questions the imperative 
necessity of an insurance department in 
this state, we can only say that, after all the 
preying of wild cats during the past few 
years, he is incapable of learning from ex- 
perience or of being influenced 


by any 


reasoning in our power togive. The legis- 


just 


lation we have been condemning is, 


what the wild-cats would like; to procure 


it, and to fend off the creation of an insur- 
ance department, they would, doubtless, 
willingly spend what little assets they have. 

Insurance legislation must be restrictive, 


should all 


panies, in whatever section located. 


and have rule for com- 


In- 


surance can not be safely left to itself, like 


one 


other business, for the double reason that it 
is not in the same de oree affected by com- 
petition and is not so easily seen through ; 
whether it is safe to let it go unregulated 
by law, let western experience with wildcats 
answer, and every business man should real- 
ize that the reason why eastern companies 
are now safer generally than ** home ” ones 
for his insurance—wherever this is the fact 
between certain companies compared—is 
that eastern companies are subject to rigid 
state supervision. Excepting * free” bank- 


ing, there is nothing which offers such 


opportunities for fraud and deceit, and such 


temptations to rascals of all grades as free 


and since this is the case. there 


insurance ; 
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is no possible safety for the community 
except in an insurance department, hold- 
We 
are no sticklers for deposits, particularly in 
to 


ing all companies to a strict account. 


life insurance; but if such are be re- 
quired, let each company deposit only in 
its own state, to which it is responsible ; 
then let each state require @// companies to 
report to it annually—the form required 
being so far as possible the same in differ- 
ent states—any state having the power, by 
its commissioner, to forbid the further issue 
of policies in that state by any company 
which falls outside the fixed limits of safety. 
For it should always be remembered that, 
life 
fire, it is very easy to make failure im- 
the 


even in insurance, in which, unlike 


possible, safety is secured, not by 
soundness of the foundation principles of 
the business, or by the ability or integrity 
of managers, but solely éy the strict state 
supervision whic instantly detects any 
departure from solvency, and compels a 
prompt return to it. Only 


maintain this supervision, and deposits are 


secure and 


needless; but let it go, and deposits are 
For 


the proof of the first half of this statement, 


useless, and then wild-cats come in. 
the experience of the east is sufficient; for 
the proof of the last part, its own experi- 
Illinois. 


With a proper insurance department, there 


ence ought to be sufficient for 
is no need of deposits, taxes, or exclusion 
attempts, and each state may legally and 
exact from outside companies the 


its 


justly 


same soundness which it exacts from 


own. Hold all companies to a strict state 


accountability, and then insurance may 


safely be left to take care of itself. Ev ery 
company will be **a home company” in 
every locality, for there will be no * local- 
ity” at all; every one, instead of a ** pent- 
up Utica,” will have, if deserving it, ‘* the 


whole boundless continent.” 





DUTY OF THE 


BOARD. 


THE NATIONAL 

IN enumerating the annoyances to which 
the National Board is subject, the secretary, 
in his late report to the Executive Com- 
mittee, speaks of ‘* competition from out- 
We 


think that the competition of some com- 


side companies ” as one of the worst. 


panies which are zzséde the National Board 
is a rather more serious annoyance; and 
not only that, but that if ever the National 
Board shall be suddenly disrupted, those 
very companies will be found holding jubi- 
lee over its ruins. The best course that 
can be taken, and about the only course 


which can avert an untimely dissolution of 











April, 1869 


the board, will be to choke off some of the 
As 


the board is now constituted and operated, 


malefactors at the earliest opportunity. 


it is, indeed, very difficult to pronounce 
which outnumbers the other —the things 
which are done, or the things which are left 
undone. We wish earnestly that, inside of 
the board, there were less terror respecting 
the position and policy of companies out- 
side of the board. Surely there belong to 
the board enough companies, representing 
by far the greatest ability and the greatest 
capital employed in fire underwriting in 
the country, to carry out vigorously and 
successfully any or all of the great reforms 
Do they 


not behold with dismay that the business is 


which are so urgently demanded. 


suflering every where from the havoc of a 
fearful that what 


needed is not so much the play and _ parley 


demoralization, and is 


about rates, as a firm and unyielding en- 


forcement of searching reforms in respect of 


compensating agents, adjustment of losses, 
and that most hurtful and startling of all the 
heresies, the granting of over-insurance ? 
It is precisely because the National Board, 
overlooking these great questions, wastes 
its time in the muddle of broken promises 
and violated agreements about rates, that 
the ** competition ” of outside companies is 
gradually coming to be a matter whose 
seriousness will not presently be so easy to 
contemplate. 

What difference does it make whether 
dwellings shall be rated or not rated, or 
whether the height of a standard sugar- 
house shall be seventy feet or eighty feet, 
so long as it is permitted to write insurance 
without regard to the value of the property 
insured for? Of what value are rewards 
for the detection of incendiarism, so long 
ten fold 


chances of profit to the incendiary? 


as the business offers greater 
What 
use to talk about rates when the thing to be 
charged for is not merely physical hazard, 
but a moral hazard infinitely greater ? 
We ask these questions and make this 
criticism in that spirit of soberness which 


Our 


position can hardly be misinterpreted by 


is provoked by anxious solicitude. 


those who have observed with what earnest- 
ness THE SPECTATOR has always advocated 
of 


methods of underwriting. 


and honorable 
We abate noth- 


ing in our convictions respecting the great 


the interests reformed 


mission for which the National Board was 
organized, and we shall be the last to say 
that its purpose and possible usefulness do 
not appeal most earnestly to the co-opera- 
tion of every honest underwriter in the 
land. 


Abuses are multiplying so rapidly, that 


But progress is making too slowly. 
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where one reform has been thoroughly ac- 
complished, the suppressed evil has been 
replaced by newer and greater evils. 
Powerful rival corporations meanwhile oc- 
cupy the field, and are already gleaning a 
share of the harvest where it has not been 


torn and trampled by the factions of a 
wrangling combination. 

It is time now that some work should be 
It must be done now, if ever. We. 


the Na- 


tional Board to take a sensible forecast of 


done. 


therefore, beseech our friends of 


the future; to omit for a time all notice of 


outside aggressions; to apply themselves 
vigorously to the adoption of such necessary 
resolutions as shall not be, merely, the tem- 
porary expression of a sudden enthusiasm, 
but, rather, the enforced convictions of ma- 
ture and earnest deliberation—resolutions, 
we mean, which shall be carried out with 
becoming integrity of purpose, to subserve 
and advance the great work of reforming 
and elevating the methods and practices of 


underwriting. 





THE DANGER OF SHARING PREMIUMS 
WITH AGENTS. 
Ir is a trite maxim that ‘**a house divided 


against itself, can not stand,” and its truth has 
been so often and so emphatically confirmed by 
experience, that it seems as if there were little 
And 
yet, the great fabric of fire underwriting in the 
United States has built 
tion of that maxim. So far from being harmo- 


danger of forgetting, or disregarding it. 


been in direct viola- 
nious, its administration has been so conducted 
as to create and encourage a direct antagonism 
between the companies and their representatives. 
The mode of compensating agents has been 
universally, by a commis- 


generally, almost 


sion upon the premium receipts of the agency. 
The prosperity of the companies depends not 
upon the quantity, but upon the quality of the 
business done—notupon the aggregate of premi- 
ums received, but upon the aggregate of premi- 
ums saved. The prosperity of the agent has 
been made. by this unsafe mode of compensation, 
to depend upon the gross total of receipts, and 
The interest of the company 
is to accept only such risks as will pay; the 
to risk 


which increases the premium income of the 


upon that alone. 


interest of the agent is accept every 


company upon which his gains are calculated, 


and measured. Nothing 


analogous to this can be found in the transac- 


by which they are 
tion of any other business, save that of insur- 
ance. Nothing so directly at war with every 
dictate of common sense, and every condition 
of stability, and the wonder is, that the system 
of fire itself 
such a method of administration so long and so 
The 


excellent 


insurance has sustained under 


well as it has. house must have been 


builded an foundation, and of 


superior materials, to have so well endured this 


upon 


unnatural and violent strain. 
But this defiance of sound reason has not left 


us without swift witnesses against it in the his- 


‘tory of the business of fire insurance in Amer- 
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ica. This practice, is in etfe saving to agents, 


and to the public, that the whole science of 


fire underwriting consists in the getting of 
premiums. It is establishing a false standard 
of prosperity, and of success, and the agents 


and public, thus taught by example, have not 
the The res 


reckless habits of 


been slow to learn lesson. ult i 


among the former, loose and 


underwriting, and the latter, a most 


among 
matter of 


the 


dangerous notion that insurance is a 


bargain only; that the cheapest seller is 
most profitable to the buyer; and that the solv- 
ency of a company depends upon the magnitude 
of its business, and the volume of its receipts. 
So far has this pernicious leaven worked, that 
the current history of our fire insurance offices, 
les between the con- 


of 


is the record of daily strugg 


servatism of officers, and the importunity 
agents, the former resisting as firmly as they 
may be able, that which they know to be dan- 
gerous and wrong, and the latter urging with 
all the subtlety and strength they can command, 
that which promises to swell their own protits, 


their We 


repres 


and advance own interests. believe 


that fire insurance agents, who “nt 


responsible companies, are, as a class, reputable 


and conscientious men. But they are men, and 


it would be indeed, if self-interest were 


strange, 


not as potent with them, as with their fellows 
in other departments of business. They are 
not regardless of the interests of their com- 


panies. They are not fools, and do not propose 
to repeat the folly of the fable, and kill the 
goose which lays the golden egg. But that 
tdentity of interests between the agent and his 


principal, which, in every business whose con- 
duct must be entrusted to employes, has been 
does her . 


and the agent surveys risks, estimates hazards, 


found essential to success, not exist 


and calculates chances, not as one interested in 
determining the exact measure of each, but as 
the 


as possible. 


direction of 
They 


should they be e 


lies in 
making them as favorable 


one whose interest 


are not judges. and why x- 


pected to be? They do not sit on the bench 
abo c 


elic it 


litted by the securities of their posit on 


all 
truth. 


ments depend upon the 


interest, save a wholesome desire to 


1 
u- 


They are paid advocates, whose emo 
success with which they 
plead, quite willing, and even desirous, no doubt, 
of having justice done, but with a decided dis- 
relish for having the heavens fall on their heads. 
The fault inheres in the system, and is not that 
of the men. Indeed, the very existence of the 
companies under such a state of things is proof 
the strongest of the general integrity of the 


men who have served them. 


The antagonism created by such a mistaken 
mode of compensation is further seen in the 
settlement of claims. It is notorious among 
adjusters, that in all cases of doubtful character 
or disputed values, the worst enemy to be 
encountered, is the eager and impatient agent. 
He can brook no delay, because it endangers his 
craft. Hle sees every thing 1n the light of its in- 
fluence upon his business, and naturally stands 
butter. Ile 


contract, a 


and 
the 


to the defence of his bread 


is for a liberal construction of 


generous estimate of the loss, a charitable view 
of the circumstances; in short, few questions, 
and speedy payment. And it is mainly due to 
the fact that the companies have, in the persons 


of their agents, paid attorneys tor their policy- 
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holders, that so many of the ancient landmarks 


and safeguards of fire underwriting have been 


removed. 

We, therefore, regard the resolutions offered 
by Mr. Satterlee, in the National Board favor- 
ing a new system of compensating fire agents, 
by making the profits of their business, to 
the 


from that business, as the wisest, most conserva- 


some extent, measure of their gains 


tive, and most just measure ever proposed in 
that body, and on behalf of the companies and 


the of all all 
honest men, we ask that they may be adopted at 


public, reputable agents, and 
the coming session in April, and thereafter, 
sturdily and thoroughly enforced. This will do 
more to promote the true interests of all con- 
cerned, than any other one thing. Let us have 


the reform. 





THE WRETCHED DESPERATION OF 


CHEAP-JOHN COMPANIES. 


A LEADING daily newspaper in New York 
city, commenting, the other day, on a recent 
report of the metropolitan fire marshal, endorses 
very the 
against the carelessness with which policies of 
the 


reference, 


strongly marshal’s animadversions 


agents of 


ot 


over-insurance are granted 
The 


was intended to apply to that numerous and 


by 
certain companies. course, 
hybrid class of third-rate companies which in- 
fest New York city, and, whose abuses, whether 
of rebate, brokerage, or over-insurance, we 
verily believe, completely overshadows the very 
worst faults of the western wild-cat companies, 
in demoralizing and discrediting the business of 
half a 


hundred of such concerns in New York. and the 


fire underwriting. There are more than 
fact that they are enabled to carry on business, 
with insignificant assets, under the management 
of men who possess in the majority of cases very 
few natural or acquired qualifications, and to 
practice many startling and heinous abuses, is 
one of the most remarkable and important re- 
sults of the New York insurance law. It is just 
because so many of these cheap-john companies 
exist in New York, forcing the whole current of 
the business into the dangers of a distracted and 
reckless competition, that the National Board of 
Underwriters finds it so difficult to enforce any 


healthful reform which shall be general and uni- 


versal. We do not wonder, as we contemplate 
the wretched desperation of these small-fry in- 
stitutions, that the metropolitan fire-marshal is 
provoked to utter an official warning against the 
reckless abandon with which.they transact busi- 
ness, characterizing their system as simply ‘ta 
premium on arson” which multiplies this hein- 


ous crime ‘more rapidly than justice can over- 


take it.” This, too, in the chief commercial 
metropolis of the country. But hear how 
earnestly the daily press comes at last to the 


defence of that principle which, more than any 
thing else, has received the constant, patient 
attention of the National Board during the whole 


of its existence : 


** Excessive competition in fire insurance | dk ped 
a recklessness which at once demoralizes the community 
and imperils the solvency of the comp ‘ erned he 
rule seems to be to get business at any « $f vet it, i 
fact, with little regard tor the conditions that are essentia 
not only to its proftitableness, but to its safety. Risks are 
taken which no prudent company should a ime, and 
manner which seems designed to encourage fraud There 
is little scrutiny into the value of the property tol 1 
and still less into the character of its professed own rs 


No systematic supervision is exercised afte 


hold in check the plans of schemers, and exact cor 
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with the conditions on which the policies are based. The 
P sequence is that k es are enabled to obtain insurances 
for amounts greatly exceeding the worth of the property, 
ind thus to render arson more profitable than trade.” 

The natural effect of this reckless method of 


doing business may be still further traced in the 
consequences which inevitably attend hasty and 
careless methods of dealing with claims. Every 
body knows what kinds of disorder and damage 
result from the practice of allowing payments of 
losses before the nature of the claims shall have 
been proved to be consistent with the conditions 
of the contract. But the companies are ‘eager 
only for business, and to acquire it they boast 
that they never dispute the claims of the in- 
sured.” The doctrine of indisputability, proper 
in its place, is made the pretext for virtual con- 
nivance with incendiarism and fraud. There is 
no scrutiny, because that involves delay, and 
delay in settling alleged losses injures the chance 
of a company in the race for business. The re- 
putation aimed at is that of a company which 
pays at once the amount of its policies, whether 
the be 


Arson, therefore, has become a safe crime. so far 


fire willful or accidental in its nature. 


as the companies are concerned; the latter pre- 


fer to submit to robbery rather than incur 
the name of being strict and suspicious in the 
adjustment of their affairs. 

The laxity is as fatal to the prosperity of the 
companies as it is criminal in its relations to the 
public. But there will be little hope of reform 
until bad management culminates in a collapse. 
Nothing less than that seems likely to arouse 
boards of directors to the folly and wrong of a 


Il 


prudence and duty to the desire for an increase 


system which sacrifices all considerations of 
of business 

We agree. of course, with the general conclu- 
sions of the daily newspaper before referred to, 
but we regret that it did not enter further into a 


discussion of the question, and point out, for 


the benefit of its business readers, precisely 
where the giant fault holds its worst revel. 
New York has, indeed. an excellent insurance 


law, but the general drift of the business through- 
out the country, and the constant multiplication 


of abuses which proceed from an unnatural and 
disastrous competition, warns us that the time 
is approaching when the property interests 
of the nation will require some better protection 
of 


inadequate to restrict the busi- 


than a score or more similar laws, whose 


safeguards are 
ness of insurance to more than fancy or nominal 
limits. Nothing short of a national bureau of 
the 


and uniform restrictions in respect of prescribed 


insurance, enforcing in states common 


tariils of rates. and, along with necessary safe- 


guards to 


g secure solvency. due observance of 


salutary methods of underwriting, will ever be 
wholly effective to restrain and prevent such dis- 
reputable operations as are now every where 
bringing the business of insurance into discredit 


and disrepute. 





TOO MANY FIRE INSURANCE COM- 
PANIES. 
Wi 


most 


SHOUI 
of tl 


Dp like to be informed why it is. that 


1e existing laws, as well most of 


as 


those which were proposed during the last ses- 


sion of the state legislatures, contemplate a 


paid-up cash capital of one hundred thousand 


dollars as the standard and prerequisite qualifi- 


cation for transacting the business of insurance. 





Why is it that, given one hundred thousand dol- 
lars in hand, any body corporate can go ahead 
with discretionary privilege to write an un!im- 
ited amount of insurance at any rate, and under 
any degree of hazard? And why one hundred 
That to be 
required by the New York law several ars 


thousand dollars? amount used 
ve 
ago. before the finances and the business of the 
" 


country had suffered an unnatural, gigantic, and 


sudden expansion, and before the hard-money 


basis had given way to this era of a depreciated 


currency and fluctuating values. If that was 
the proper standard then, surely the altered 
conditions of commerce and finance in these 


days, would seem to demand a somewhat higher 


standard. But what do we find in respect of the 


laws regulating the formation and conduct of 


insurance companies? Surely, a remarkable 


want of progression. Viewed in this light, the 


existing insurance laws of nearly all the states,— 


we do not know which one, if any, should be 
excepted,—reveal a degree of inefficiency which 
is really deplorable. If it were not for these 


inadequate standards, permitting organizations 
to 


stances, is a paltry and nominal amount of 


go forward what, under the circum- 


upon 


capital, we should not witness to-day the spec- 


tacle of all the soundest and time-tried com- 
panies in the country engulfed in the remediless 
The 
truth is, there are too many insurance companies 
the United States. All four 
times the insurable has 


only sixty companies which write policies of fire 


and overwhelming vices of competition. 


in sritain, with 


amount of property, 


insurance. Of the s¢x hundred companies, of 
all grades, kinds and qualities, which wage un- 
happy war against their common interest in this 
country, how many are there whose continued 
existence is sufficiently assured to make their 
policyholders confident as to their insurance 

How few, 


enduring institutions, standing firm as the rock, 


we mean, the number of strong and 
whose record as to the past affords ample guar- 
Let 


surers and insured, reflect carefully. 


ers, in- 
Let 


close the doors on the ingress of any more half- 


antee for the hereafter? our read 


us 


clad ill-provisioned companies of petty stock- 
holders. For, if we can not wind up the five 
New York, in 


Cincinnati, St. 


hundred attenuated concerns in 


Chicago, in Baltimore, in in 
Louis, in Boston, and in every third-class pro- 
vincial town throughout the country, which are 
now waging fast and furiously the war of reck- 
less and disgraceful competition, let us, at least, 
honor our good companies, and do justice to oun 
property interests by setting up a higher stand- 


ard of insurance legislation. 





BOARD-ROOM REFORM. 


A DAILY newspaper in New York city has 
lately provoked the astonishment of intelligent 
people by the publication of several ridiculous 
and absurd criticisms of what it is pleased to 
call ** abuses 
One its 


sagacity and common sense, in its 


in life insurance management.” 


of articles, however, reveals so much 
accidental 
good treatment of the subject in hand, that we 
have been persuaded to overiook the dogmati 
and querulous illiberality of its other criticisms. 
The article referred to points out that what is 
needed now, as most likely to arrest the ten- 


dencies which threaten the whole system with 
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danger and discredit. is not so much additional 
specific legislation, as that sort of reform, which, 
commencing in the board-room and in the office 
of salaried functionaries, shall induce the ex- 
ercise of a constant and thorough supervision 


In 


no 


over the internal economy of companies. 


most cases, it is affirmed, directors make 
attempt to scrutinize expenditures, or to investi- 
gate the manner in which business is acquired 
and the cost of acquiring it. So long as these 
duties are monopolized by the president and his 
confidential assistants, it will not be difficult, as 
our critic alleges, for officers, from the president 
downward, besides pocketing liberal salaries, 
to pluck a percentage off the ascertained sur- 
plus, **the perquisites thus obtained varying 
from five to fifteen thousand dollars per man per 
” No 


from the confidence with which the statement is 


year. names are cited, but we suppose, 
asserted, as Avown to be true in some cases, that 
the identity of the parties who thus plunder the 
overpayments of the insured can be fixed, if 
necessary. But the principal point which is 
made in that improvement must begin with 
** The funds of a life insurance com- 
the 


They are contributed for an 


directors. 


pany,” observes newspaper, ‘‘are in a 


measure sacred. 
object in which prospective widows and orphans 
have the largest share, and their administration 
should 
detail. 


new business, or in gifts to well-paid officers, or 


be scrupulously just to the minutest 


Every dollar wasted in the purchase of 


in a management generally costly, is taken from 
the funds which are reversionary property of the 
helpless and afflicted. Itis, therefore, incumbent 
on the directors of companies to watch jealously 
every branch of the work confided to them, and 
to infuse into it a consciousness, or moral 
inciple, rarely seen nowadays in the conduct 
When this 
generally, the 
required by life insurance companies will be 
And in the 
will but 


already prevails to a perilous extent.” 


pr 


of corporate bodies. shall be done 


earnestly and reform mostly 


secured. absence of this, further 


legislation add to a delusion which 





DO THE LOWEST RATES PURCHASE 
THE CHEAPEST INSURANCE? 


ADVERTISEMENTS may be found in mediums 
of all sorts throughout the several states, of a 
life insurance company whose character should 


place it above the means, which reads substan- 
t ‘Insure in the ——— Mutual 


Rates 


those of any other mutual company.” 


illy as follows: 


Life Insurance company. lower than 

In the January number of THE SPECTATOR we 
gave our views somewhat at length upon the 
subject of ** False Pretence in Life Insurance ;” 
but so vast is the field before the writer, after 
watching the Jractices employed by many agents 
both the 


fire and life branches, that only a few points can 


ind solicitors of mutual insurance in 
be touched in an article of reasonable length. 


We ask, is not such an advertisement as that 
ferred to an attempt to obtain business under 


talse pretences? Is it not ¢atended to convey to 


the mind of the reader, that by giving a lower 
that 


furnishing insurance at less cost to the policy- 


rate of premium, company is actually 


older than other mutual companies, and is this 


? By comparison of the rates of the mutual 


fe insurance companies on the ordinary life 
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plan, at age 25. it will be found that there are 
three other companies, each of equal respecta- 
bility and strength with that referred to, which 
offer lower rates. Hence we conclude that in 
point of low rates the statement is untrue. 

It is admitted by all whose opinion upon the 
point has any value, that life insurance costs ex- 
actly the same in all companies, premising that 
the rate of interest on investments is the same, 
and equally careful and economical management 


How, 


the company to which we refer can perform 


exists in all. then, are we to believe that 


what its advertisements impliedly promise ? 
Located in a state where money as an invest- 
ment is a drug at six per cent., and, managed 
by men who, in comparison with the managers 
of the numerous other companies in the country 
are but mere vovices in the business, how is a 
higher rate of interest net to be obtained than by 
‘‘any other mutual company?” Surely they will 
not claim to possess the arts of the alchemist, 
nor that their natural ability enables them, after 
an insignificant experience, to conduct the busi- 
ness of that company, from the somewhat isolated 
point at which the office is located, with greater 
foresight or than can other 


economy = any 


mutual company” be managed by men whose 
lives have been mainly devoted to the business in 
connection with companies of great age, having 
a large volume of business, old, tried, and true 
agents, and whose experience has taught them 
that it is not econom/cal to obtain new business 
at the expense of a reputation for veracity. 
Clap-trap will not succeed in the long run. 
The public is rapidly learning that life insurance 
all worth 


any thing to a company is now done with those 


costs something, and that business 
who are willing to pay for a good thing what it 
is actually worth. It is time that this business 
should be conducted on its merits, and not by 
means which, if resorted to by the merchant, 


would desolate his store. 





OF FIRE INSUL- 


RANCE. 


THE LAW 


ALTERATIONS AND CHANGE OF OCCU- 
PANCY. 
ALTERATIONS. 


THE insured incur additional risk by 


alterations or additions, without prejudice to 


may 


the policy. provided a loss occasioned by the 
additional risk can be distinguished from one 
happening independently from it. But where it 


can not be distinguished whether a loss has 
been occasioned by such additions or alterations 
voluntarily made by the insured in the subject 
Or, if 


any change be made in the subject so as to ren- 


at risk, the underwriters are not liable. 


der it a different one from that described in 
the policy, the underwriters will be wholly dis- 
charged from liability under the contract, 

Requisite repairs, such as come within the 
ordinary acts of ownership, may be made in 
and about the building insured, where there are 
no express stipulations to the contrary in the 
policy. 

An alteration whereby the character of the 
building is not changed, nor the risk from fire 
increased, does not discharge the insurers from 
Where no stipu- 


the 


subsequent liability for loss. 


lation against such alteration exists in 


of the hazard must 


In 


alteration 


policy. a material increase 


be shown to void the contract. such cases, 
the fact the 


shown, but the further fact that the use and em- 


not only oft must be 


ployment thereot followed; and that the risk 
was increased by such use and employment. 
The fact of such increase of hazard is a ques- 


tion for the jury to decide under the condition 


of the policy; but the ous of proving such 
materiality in the alteratfon, lies with the 
underwriter. But when a/terations and addi- 


tions are expressly forbidden by the conditions of 
the policy, even a casual infringement will not 
be permitted; and no question of materiality 
can arise. 

It is held, that if the 
make it a condition, precedent to the validity of 


underwriter desires to 


the policy, that there shall be no alteration in 
the circumstances, whether the risk be increased 
or not, he must do so in distinct terms. 

that shall 


or addition to the property covered, 


Policies providing there be no 
change of, 
are subject to close scrutiny in case of loss, when 
such changes or additions have been made; and 
the facts 


letter of the contract 


while are submitted to the jury, the 
will be considered in con- 
nection with what may be necessary additions or 
changes. 

OCCUPANCY. 


CHANGE OI 


The change in the occupancy of a building 
must be a permanent one to invalidate the poli- 
cy; a mere temporary exercise therein of a 
mere hazardous trade or vocation, will not affect 
the validity of the policy, in the absence of 
specific stipulations against such f/emporary oc- 
cupancy. 

Held: That the of occupant, 


without other alteration in the manner or pur- 


mere change 


pose of occupation, was not a change of occa- 
fancy under the condition of the policy relative 
to the 


nature of the occupation does not point to a 


change of occupation. A change in 
mere temporary cessor of the occupation, but 
rather to an application of the premises insured 
to a purpose different from that described in the 
application. 

Where a that 
buildings covered should be used to carry on 


policy provided in case the 
any trade which would, in any way, increase 
the risk beyond that described in the applica- 
tion and survey, unless consent for such change 
was endorsed on the policy, then the policy 
should be void: it was held that the standard 
by which the risk of any other trade carried on 
in such buildings was to be estimated, was that 
described in the original application, and not 
the actual prior use of the property as known 
tu the insurers. 

The occupancy of a building for any business 
which may be auxiliary to and necessary for the 
business recognized in the policy as carried on 
therein, will not invalidate the policy, even if 
among the hazards conditioned against by the 
policy. Itis a question for the jury to decide as 
to whether the building was auxiliary or neces- 


sary to that authorized. 


UNAUTHORIZED USE. 


If the policy be conditioned to be made void 


by wnauthorized use, the cause of the loss is 


immaterial; and the fact that it was carried on 
by a tenant, without the consent of a landlord, 


(the insured); or by a mortgagor, after assign- 
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ment of the policy to the mortgagee, is no 
defence. 
Where two buildings are insured by one 


policy, under stipulations applicable to both, an 


unauthorized use of one, makes void the insur- 
ance on both. 

Under a policy covering the goods of one ten- 
the 


the risk of fire by the manner of occupancy in 


ant in a certain building, enhancement 


other respects. does not discharge the insurers, 
except upon the ground of express warranty, or 
implied representation in the application. 

Moving the property insured to another place 
is a change of risk. 

VACANT AND UNOCCUPIED BUILDINGS. 

Describing a building to be occupied as a 
private residence, is not a stipulation that it 
shall be so occupied, and not at all vacant du- 
the of the 


vacant at the time of the fire, the policy 


ring continuance policy; and _ it 


will 
not be voided. Underwriters are held xof to be 
discharged by the circumstance that the insured 
building stated to be occupied as a ‘ private 
residence,” was vacant for a time 


The clause in the policy relative to vacant 


buildings, is held zo¢ to be so construed that if 


the insured leaves home for a week, locking up 


his house, and a fire takes place during that 
time, his policy is thereby voided. 
ADDITIONAL EXPOSURES. 

Under the general provision that *‘ if after the 
insurance is effected, the risk on the property 
shall be increased by any means within the con- 
trol of the insured, such insurance shall be 
void,” it is held: That the erection of a barn so 
near the insured building as to enhance the 


risk. would incur a forfeiture of the 


policy. 


SUSPENSION OF RISK. 

Without any express stipulations in the policy, 
a change of the wse of property. after insurance, 
which increases the hazard, svsAends the insur- 
ance during its continuance. 


The doctrine of the suspension of risks is, that 


so long as the subject and the risk remain the 
same as they are described in the policy, th 
insured may part with his interest. and, on 
regaining it again, the policy will reattach, in 
case of no prejudice to the underwriter. who 
can not object, as he is the gainer by receiving 


the premium for the time without running any 
risk. But of 


in case intermediat loss, the 


policy would not be liable, for want of a subject 
to which it could attach. 

When the insured has voluntar ly, for a time 
incurred an extra risk. or increased the risk. 
insured against. it has been held, in some 
cases, that he has not thereby absolutely for- 


feited the contract, but has only temporarily 


incurred a suspension of it; or that he should 


bear the extra risk thus superinduced. when loss 
thereby can be distinguished from other losses. 
Where a representation has a continuing char- 


acter, a risk may be revived. after a temporary 


suspension, caused by a temporary non-compli- 


ance with such representat on with 


provided that sich temporary non-compliance 


has no effect in -nhane 


ng the rate of premium, 

or changing th: value of the risk 
Where a sal vas made, but was avoided for 
non-payment of the purchase mon and the 
property reverted to the vendo it was held 
That the risk was mere ly suspended until such 


reversion. 





of 
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A risk may be suspended by alienation, 
revived by a repurchase of the property within 
the currency of the policy (injuries occurring 


during such suspension are not protected, how- 
ever), if the insurers are not thereby prejudiced, 
or the stipulations of the policy do not torbid it. 
that ‘if the 
appropriated. applied to 


storing therein 


A policy provided building 


should be or used 
for the purpose of keeping or 
extra hazardous articles, ‘Aen, and so long as the 
building shall b: 
and be of no further effect.” during the 


the This had 


storing and using the building otherwise than 


so used. the policy shall cease, 


policy. clause been violated by 


permitted, but it was not so used at the time of 


the fire. Held: 
Where a policy covered a block of seven stores 


that the volicy was valid. 


as follows. viz.: **‘ Five thousand dollars on each 
of these 


ness purposes, With privilege of other insurance,” 


five story buildings, occupied for bust- 


other insurance concurrent) stipulations of the 


policy provided that ‘in case the above men- 
tioned building, or any part thereof. should 
thereafter be used for the purpose of carrying 


on anv business in the articles denominated haz- 


ardous, extra-hazardous, or specially hazardous, 


in the conditions annexed to the policy. unless 
by written consent of the company, then, and 

long as the building was so used, the poltey 
hould cease. and be of no force.” (rectifiers of 
liguors were included among the occupations 


numerated as hAazardous, by the conditions of 
the policy. 


It was further stipulated that ‘‘any alterations 


of the building by which the risk would be in- 
creased, within the control of the insured, with- 
out the consent of the company endorsed upon 
the policy, would render it void.” 

The appraised value of the houses was $9,500 
each, or $4.750 on ich p licy. 

Phe cutting of several doorways in the divis- 
ion-wall between two of the houses, Nos. 466 
ind 468, and the use of those stores for rectify- 
ng purposes, af the time of the fire. without the 
written consent of the company, were admitted 
by the insured: who, however. claimed an im- 
lied waiver of the above recited conditions of 
th ympany 

Ileld by the court: That the words * occupied 
for business purposes” are comprehensive 
enough to induce ** rectifiers of liquors,” if those 
were not restricted by the other language of the 
policy; but taken in connection with such other 
language, this general phrase, ‘**occupied for 
business purpose is restricted to such ** busi- 
ness purposes” as are not denominated sazard- 


ous in the classification attached to the policy. 


No rectifying liquors is expressly forbidden 


by the conditions of the policy, the fact that 


any of these houses was used for carrying on 


that business, af the time of the fire, is a de- 
fence against a claim under the policy for loss 
on such houses, unless it shall be found from 


evidence that the condition had been waived by 
the underwriter. 

Ihe same remarks apply to the defence con- 
tained in the warrant, that openings had been 


made in the wall between numbers 466 and 46S. 


\s to whether eack building of the seven was 


to be considered as if insured by a separate 
policy, so that a breach of the condition in any 
one or more of them, need not, necessarily, af- 
fect the validity of the policy as to the others: 


and 


life of 
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or, whether the policy, wxder the conditions, is 
not an entirety, so that if void in one, it is void 
all, held that the 
this trial, each house should 


in the court ‘for purpose of 


be considered 


as 


if insured by itself, for if there was no fatal vio- 


lation of a condition as to either house, there 
was none as to the whole. 
Verdict for the insured on numbers 464, 470 


472. for four thousand seven hundred and fifty 
dollars each, and interest, being the full amount 
of the claim. On number 474, seventy-five dol- 
lars, and onnumber 476, five hundred dollars. 
For the underwriters as to numbers 466, and 
$608, where the change of use and alterations 
were made. 
SUSPENSION OF RISKS DURING WAR. 
It has been held by the supreme court of the 
United States, that in computing the time of the 


running of the statute of limitation, the period 


during which the existence of the war sus- 
pended the remedy, must be deducted. 
It has also been definitely adjudged and 


received as settled law. that the existence of war 
does not now, as was formerly held, annul con- 
tracts between citizens of the respective con- 
made anterior to its breaking 
them 


tending nations, 
out, but only suspends the remedy upon 
during the pendency of the war, unless they be 
executory in their character, and require for their 
be 


execution that commercial intercourse shall 


maintained between the contracting parties; or 
unless they be of the character calculated to 
hinder, or to repair by indemnity, the acts of 
war, which it is the effort of the power of th 
invoked to 


the polic y 


country, whose courts are sustain 


them, to inflict; 
nations demands that they shall be held to be 


events ot 


in which 


dissolved by the declaration of war. 





THEORY OF LIFE IX- 


SURANCE. 


THE 


MORTALITY. 
McCay. 


ENGLISH TABLES OF 
By Pror. C. F 

Tue business of life insurance depends on th 
When 
ot 


tables of human mortality. these al 
selected, the 


expected to produce is assumed, 


once and rate interest which 


money may be 
arithmetical 


all the different net premiums are 


consequences of these tables. So are the pro- 
per reserves and the real earnings of a life com- 
pany, and the just dividends of every member of 
The 
for expenses and contingencies being a percent- 


the 


a mutual company. marginal additions 
well as 
lite 


Every thing depends, therefore, on the 


age of the net premiums, actual as 
the net premiums are dependent on the 
table. 
accuracy and reliability of these tables of human 
mortality. 

In the early history of English life insurance, 
there were no trustworthy facts on the duration 
of human life, or on the rate of mortality at dif- 
ferent accessible to the life companies 


ages, 


The opinions of the best informed physicians 


were exceedingly discordant and unreliable. 
The registrations of the numbers and ages ot 
the dying were, indeed, kept in London and in 


various other places; but they were every where 


numbers ¢ 
No 


had been taken by the government, and the best 


incomplete and inaccurate. The 


the living were not known at all. census 


informed statesmen and politicians were not 
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satisfied whether the population was increasing 
or decreasing, or stationary. However accurate 
the registers of the dying might be, if the num 
bers of the living were unknown, the ratio be 
tween the living and the dying, at the several 
periods of life, was necessarily unknown. And 
this ratio is the indispensable element of every 
life table and every premium of insurance. 
When it is proposed to insure the life of a man 
or a woman, it is necessary to know what are 
the chances of their surviving one, or five, or 
ten, or twenty years. When a marine company 
wishes to insure a ship for a particular voyage, 
the proper premium is determined by the ratio 
between the successful and unsuccessful pas- 
sages over those seas; and the life premium, in 
like manner, dependent on the ratio of the living 
and the dying at the age of the insured, and at 
every successive year to the end of lite. The 
register of deaths without a corresponding regis- 
ter of the living is, therefore, insufficient for a lite 
company; and the proper premiums were thus 
unknown to the earlier companies, 

Not only were the best informed people ignor- 
ant of the rate of mortality at each period of 
life, but there was a general belief that no such 
knowledge was attainable. It was only the few 
who believed that regularity and uniformity 
prevailed in the unorganized material world; 
that the phenomena of the heavens and the earth 
were governed by fixed and invariable laws; 
and that chance and providential and miracu- 
lous interferences had nothing to do with storms 
and winds, and volcanos and earthquakes. But 
almost every one believed that life and death 
were dependent on the arbitrary decree of 
heaven; and that every departure from this 
world was determined by the immediate act of 
God. In fact, this is the belief of the multitude, 
even in the present day. They do not recog 
nize the truth that every phenomena of the liv- 
ing body is subject to the laws of cause and ef- 
fect, as muchas the atoms or molecules of a 
crystal or of any other mass of matter. They 
believe that ** the issues from death belong to 
the Lord.” and understand by this, that every 
thread of life is cut by the immediate will of 
Deity. With such opinions, the laws of human 
mortality, or the rate at which people may be 
expected to die, were not sought after; because 
they were considered unknowable. It is only, 
therefore, in very recent times that the rate of 
mortality at every age of life has been found to 
be fixed and definite, sothat contracts can be 
sately and confidently made dependent on these 
rates. 

The first premiums of the life companies were 
the same for all ages. So at the present time 
co-operative associations have been formed ask- 
ing the same premiums at every period of life. 
And friendly societies have in like manner 
charged the same fees for all ages. Burial clubs 
and workingmen’s unions have in many places 
done the same. But after a short while this was 
found by those who investigated the subject to 
be unjust, and the life companies soon corrected 
these errors. Careful observation soon taught 
them that the old are more likely to die than 
the young, and that even the middle aged had 
not the same vitality, the same power of resis- 
tance to the attacks of disease. as when life was 
in its prime. and the vigor of youth belonged to 


the patient. 
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De Moivre’s hypothesis of equal decrements 
of the numbers of the living in a stationary pop 
ulation atevery age of life, was next proposed 
and received with much favor. If out of seventy 
living at the age of ten, one died every vear, all 
would pass away at the age of eighty; the rate 
of mortality would be one out of seventy at the 
age of ten, one out of sixty at twenty, one out 
of fifty at thirty, one out of forty at the age ot 
forty, one out of thirty at the age of fiftv, one 
out of twenty at the age of sixty. one out of ten 
at the age of seventy, one out of five at the age 
of seventy five, and one out of one at the age of 
seventy-nine. This hypothesis was nearly cor 
rect. and was used for a while to determine 
many questions concerning human longevity. 

Dr. Price’s Northampton table of mortality 
was the first that was used by insurance compa- 
nies; and it is still emploved to this day by 
many of the English actuaries. not only for the 
determination of the proper premiums of insur 
ance. but for all their calculations of reserves, 
and profits, and dividends. 

This table, though far preferable to the hy- 
pothesis of De Moivre, was quite defective: 
especially in the high rate of mortality at the 
earlier periods of life. It agreed with De 
Moivre in giving an increase in the rate of mor- 
tality at every age from ten or twelve upwards 
to the extreme limits of human life, though the 
progression did not follow the law of equal de- 
crements of the living at every age; but it began 
the mortality at early life on too high a scale, 
increasing slowly in youth and in middle life. 
until, at the older ages, its figures were very 
nearly correct. 

Some have attributed this feature of the 
Northampton table to a real excess in the rate 
of mortality in the eighteenth century over the 
nineteenth. And this may in part be true, for 
it is highly probable that the improved knowl- 
edge and habits of living of recent times have a 
favorable influence on human longevity. But 
this improvement is very small, and the errors 
of Dr. Price’s table were mainly due to a false 
assumption made by the doctor as to the 
stationary population of the city of Northamp- 
ton. Nocensus had been taken of the inhabi- 
tants. and it was not known whether the num- 
bers were increasing or decreasing. With per- 
fect mortuary registers, and a knowledge of the 
rate of increase or decrease of the population, it 
is possible to determine the numbers of the liv- 
ing atey ery age of life. and then the rate of mor- 
tality at all ages. Dr. Price did not have this 
knowledge, and there was no means of obtain- 
ing itin his time. How Dr. Halley’s Breslau 
table was constituted we do not know, for his 
paperin The Philosophical Transactions, on the 
subject. does not give the principles or details of 
his method of procedure. But Dr. Price has 
published all, and we know that he supposed 
the population stationary, and constructed his 
tables on this assumption. Dr. Farr has recent- 
lv corrected this error, and reconstructed the 
Northampton table with the data used by Dr. 
Price. and in doing this has dissipated some of 
the extravagances which Macaulay and other 
popular writers have maintained on the de- 
creased mortality of recent times corresponding 
to the improvements of modern civilization. 

Although the Northampton table is defective 


and imperfect, it has long been used by English 


I 5 2 

d 

lite companies. Its errors are on the safe side. 
The premiums it requires are too high, and this 
makes the companies who use it more secure in 
the contracts they enter into. Its reserves are 
too large, and that makes the insured safer by 
increasing the capital out of which thev ar to 
receive payment. But in spite of these recom- 
mendations, the English companies have shown 
a great weakness in adhering so long to this 
ancient table. The conservative spirit which 
clings to what has been once adopted, and re- 
jects what is novel and untried, is a commenda- 
ble characteristic of the English people; but it 
is carried too tar when it cherishes and preters 
errors, however venerable thes may be, to truth, 
when once it is proved and established, however 
recent it mav be. The adhesion to the old 
tables may have been allowable, long after the 
publication of m inv of the modern tables, which 
are far superior to it: because the proof that 
they were more reliable than the Northampton 
was far from being satisfactory. But since the 
time of ** the Combined Experience ” or ** Actua- 
* English 


tables,” the use of the Northampton is utterly 


ries” table. and of Dr. Farr’s several 


indefensible. There is no possible purpose for 
which an erroneous table can be used. What- 
ever additions or subtractions anv one may 
make, it is always better they should be based 
on what ts true than on what is false. Proper 
marginal add tion may be made to the mor- 
tal ty in a true table, or to the premiums or 
other deductions from a true table. so as to meet 
the peculiar wants of a company or a computer; 
but a defective and erroneous table, founded on 
a false hypothesis, only leads to error and delu- 
sion. It is impossible to obtain reliable results 
from it by any allowances or marginal addi- 
tions or subtractions. We sometimes approxi- 
mate the truc, even in abstract science, by omit- 
ting some of the elements of the problem, and 
such an omission may be made for a useful pur- 
pose. But we know the limits of such errors 
and the nature of them, so that we can allow 
for them properly. 
the Northampton table. They lead to wrong 
results, which no judgment or skill can rectify. 

Our American companies have never fallen 
into this error of their English predecessors, 
but many of them have adopted defective and 
erroneous tables, and adhered to them witha 
pertinacity worthy of English conservatism. 
The Carlisle table introduced by Mr. Milne, the 
able and accomplished author of a standard 
work on life annuities, has been extensively 
adopted in this country, though it is known to 
be full of gross errors. Some have adopted it 
for their premiums, some for calculating the 


value of their policies, and some have even em- 


ploved it for distributing the surplus profits of 


a mutual company among the several members, 
though it is so full of irregularities and faults 
as to be unsuited for any of these purposes and 
especially the last, inthe present state of our 
knowledge. Some of our oldest and best com- 
panies have fallen into these errors, and, whether 
their adhesion to them is due to thoughtless- 
nes, indifference or mistaken judgment, their 
course is utterly indefensible. 

Both before and after the Northampton table, 
several English, French, German and Swedish 
tables were published, but excepting the Swed- 


ish. none of them were of much value until the 


Not so with the errors of 

















































































154 


Carlisle table appeared. This was much supe- 


rior to the Northampton, because it was con- 


structed on better principles and on more relia- 


ble data, and because it made the rate of 
mortality at the younger ages much lower 
and much more correct. The facts on which 


it was based were careful enumerations of 


inhabitants of the city of Carlisle, at two 
periods, one in 1780and the other in 1787, and 
of the deaths for nine years from 177g to 1787, 


with the ages of the living and the dying for 
this period. By interpolating and averaging 
these, Mr. Milne constructed his table. It gives 
the expectation of life at all ages nearly the 
same as the best recent tables: and the value of 
an annuity or of a life premium is also about the 
But still the table 


The facts on which it was based were entirely 


same. is very imperfect. 
too few to give reliable results for every different 
age, or even forthe different decades of life. 
the 
fifteen were only go5, or about a hundred a year. 
Mr. 


Milne used a curve drawn freely by the hand 


The whole number of deaths above 


age 


With these small numbers foreach decade 
and guided by the eye, to obtain his interpola- 
tions for the separate ages. Other distinguished 


Mr. Milne 


this method of interpolating, unsatisfactory and 


=> 


mathematicians besides have used 


mechanical as it is; and, if he had applied it to 


the rate of mortality, instead of the numbers of 


the living and of the dying, his results would 
On 


these two defects, the small number of observa- 


have been more satisfactory. account 


tions and the defective method of interpolations, 
the Carlisle table is very irregular in its rates 


of mortality for different ages. Thus the rate 


at 31, 22 which is 


is less than at Igor 20, 
So 


and 23 
opposed by all other good tables. also at 
32. 33 


it decreases rapidly to 50 where it is lower than 


and 34. the rate is lower than at 31; at 46 


at any age from 41 to 4g inclusive. Besides 
these examples of decreasing rates of mortality. 
there are sudden changes from a slow to a rapid 
increase, there are long periods of a very slow 
increase, and, in any part of the table there is 
the to 


those laws of mortal tv which more recent tables 


absence of any adjustment of the rates 
and more extended experience have indicated. 
These anomalies disturb more or less the accu- 
racy of its results for premiums and valuations, 
because the premium and the value at any par- 
ticular age oflife depend on the rate of mortality 
not only for that age, but for every higher age. 
the 
profits under the contribution system, where the 


It is still more unsuited for distribution of 


share of each member of a mutual company is, 
in part, dependent on the rate of mortality at the 
age of the member at the time of distribution. 
Thus, ifone were insured at 4o and another at 45. 
the share of the first, so far as it depends on the 
savings from a low mortality among the mem- 
bers, would regularly increase for five years, 
while that of the second would regularl 


arly de- 


crease; whereas both ought to increase on the 
latter more than the tormer. 

In spite of these defects, the Carlisle is much 
better than the Northampton table. Its rate of 
mortality for every decade of life is ve ry nearly 
the same as that of the best modern tables. the ir- 
regularit'es in such period being mat rially due 
to defects in the construction of the table; and, as 
the premium at any particular age depends 


deficien- 


the mortality at every higher age, the 
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cies at one age are 


nearly corrected by the ex- 


another. Thus the ratio of the mem- 


cesses at 


bers of the living and the dying on which the 


Carlisle and the excellent table known as * the 
Actuaries’ have been based are: 
Between the For the For the 
ages of Carlisle. Actuaries’. 
20 and 30 .0076 .00S8O 
30 and 4o .O106 -007 5 
40 and 50 .O144 -OI4I 
50 and 60 0184 .O215 
60 and 7o -0416 O412 
70 and 80 .08 36 .0839 
So and go .1769 1635 
The third, fifth, sixth and seventh of these 
ratios agree very closely; the first and second 


differ but a trifle. and would be made to agree 


almost exactly by supposing that afew of the 


spinsters in Carlisle who had passed the age of 


thirty reported themselves to be under that age, 
so that only one decade from 50 to 60 shows 
The 


Carlisle table were, therefore, almost entirely due 


any considerable difference errors in the 
to a faulty mode of construction, and not to the 
facts the table 


irregularities 


on which was based. These 


correct and balance each other 
more or less, whenever any calculation is made 
for premiums or valuations, the plus at one age 
They 


are, however, real blemishes, and for the distri- 


being balanced by the minus at another. 


bution of surplus they give rise to large errors. 
For every purpose they are real defects, and no 
intelligent and reflecting actuary will use this 
table for any of the purposes of a life company. 

After the Carlisle table came the ** Actua- 
ss This was 


ries 


or ‘**Combined Experience.” 
founded on the experience of seventeen English 
life 
time, through every variety of seasons, and em- 
bracing thousands of deaths among hundreds 
of thousands of persons. 
these individuals had been made the basis of a 
life contract, on the accuracy of which thousands 


of dollars had depended. The ages of the dying 


were not obtained from surviving friends, but 
from the contracts of insurance made by the 
living. The insured were all of that class who 


know their own ages, which is not true of many 
of the poor and ignorant who form a large por- 
tion of the population of the cities and countries 
of Europe. The accuracy of these facts, the im- 


mense numbers of the persons, and the long 


continuance of the observations, give this table 
the very highest place in the estimation of those 
who have devoted much attention to this sub- 
The the 


work of eminent actuaries who know how to use 


ject. construction of the table was 
their materials properly, and the result of their 
labors has been most satisfactory. The large 
number of observations banished the irregulari- 
ties which belong to a limited experience; and 
the skillful method of interpolation determined 
the exact rate of mortality at every age from 
early youth to the end of human life. The long 


continuance of the observations, including 
seasons of epidemics and extraordinary mor- 
tali 
from uncommon diseases, years of cold and of 


heat. 


ty, as well as years of health and freedom 


of moisture and dryness, of scarcity and 


abundance, and of every peculiarity which affects 
the duration of life, has given us, not only a reg- 
ular law of increase in mortality from youth to 
old age. but the probable rate which may be ex- 


pected in the future. 


companies, continued for a long period of 


The ages of each of 





April, 1869 


As a drawback to these recommendations, it 


is said that this table was founded on policies 
lives; and that when 


and not on anv one was 


insured more than once, either in the same or 
in different companies, his death would be 
counted as many times as he had policies. Sut 


in the early history of insurance, double policies 
were not so frequent as they now are, so that 
the large numbers of the insured would elimi- 
the slight 


duplications ; 


nate irregularities caused by these 
especially as the numbers of the 
living were increased as well as the numbers of 
the dying. thus lessening the influence on the 
ratio by enlarging the divisor as well as the 
dividend. Itis farther probable that the double 


policies would be well distributed in such de- 
cades, and that many of them increased the living 
that the 


of mortality at each age of life was scarcely at 


without increasing the dying; so ratio 
all disturbed. 

Another objection made to the Actuaries’ Table 
is, that it was founded on select lives, on persons 
whose health had been carefully examined by a 
physician before they were admitted among the 
policyholders, many of whom abandoned their 
The effect of this 


would be to lessen the chances of dying on 


policies after a short period. 


account of the good health of the insured, and on 
account of the departure of those persons who 
constitutions 
And 


there can be no doubt that these two influences, 


left the companies before their 


were shattered or their health destroyed. 


select healthy lives, and the brief duration of 
many of the policies, lessened the mortality of 
the insured, and made the table give a lower rate 
of mortality, especially for those ages at which 
new members were adrinitted. 

But although this peculiarity would render the 
table unsuited for some purposes, as for life an- 
nuities, or for the prediction of the deaths 
among the general population of a city or coun- 
try, it is exactly what is wanted forthe general 
purposes of a life company whose members are 
select lives, carefully examined by a physicians 


before they are insured, and from whose mem- 
bership every unhealthy or defective applicant 
is invariably excluded. Many of the members 
remain in the company but a short time, aban- 
doning their policies, and terminating the risk 

So that the Table 
has been formed under the very same circum- 
that 


insurance companies. 


of the company. Actuaries’ 


stances surrounded the members of our 


It gives the mortality 


for select lives, and for short as wellas long 


The 
premiums of a life company, the valuations of 


risks; and that is exactly what is wanted. 


its policies, and the distribution of its earnings, 
are required for the very class of people which 
There 


are peculiarities, doubtless, in the laws and the 


formed the basis of the Actuaries’ table. 


rate of mortality of the select lives of the mem- 
bers of a life company; and, though they may 
not be the same in every life company, yet, when 
we are wishing to learn beforehand the probable 
future mortality of the insured members, it is 
certainly better to take the experience of other 
life companies, if long continued and composed 
of immense numbers, than the experience of any 
city or country, with all its varieties of people, 
and all its asylums, and hospitals, and alms- 
houses, and all its diseased and all its healthy 
therefore 


inhabitants. The Actuaries’ table is 


preferable to all others so far as its select lives 
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are concerned, and this peculiarity, instead of 
being an objection to it, is one of its best recom- 
mendations for all the ordinary uses of an insur- 
ance company. Its general excellence in other 
respects places it in the very first rank asa table 
for insurance calculations. 

Besides these three tables no other has been 
much used by any life companies in this country 
Great Britain. Recently Dr. 
have secured some attention. These have been 


or Farr’s tables 


based on the most extensive and most reliable 
observation of mortality that have ever been 
used for any practical purpose, being founded 
on the deaths in the whole of England and 
The English 


registration of deaths was begun in 1834, and 


Wales for a long series of years. 


has been far more accurate and trustworthy 
than the usual statistics furnished by govern- 
ment authority. The census was taken in 1841, 
and the deaths of the seven years, from 1834 to 
1842, 
by Dr. Farr to construct his first ‘* English 
table.” 


**English table No. 2.” 


combined with the population, were used 


In 1851 a second census was taken, and 
the 
A third census was 


his was based on 
deaths for seventeen vears. 
taken 


having been then continued for twenty-seven 


in 1860, and, the registration of deaths 


years, the numbers were now so large, and the 


period so protracted, “that every variety of 
seasons, as to cold and heat, moisture and dry- 
ness, epidemics and healthiness, had given its 
results to the register, and a very trustworthy 


The 


had been 


average was now obtained. system 


of reporting the deaths so care- 
fully arranged that great accuracy was obtained 
as to their number, and, as to the ages of the 
all 


under the circumstances. 


deceased, the accuracy that was possible 
But on account of the 
ignorance of many of the people, and for many 
other causes, which readily suggest themselves, 
not a few of the ages were mere guess, and only 
approximations to the truth. And so with the 
the The 


probably obtained with more accuracy than in 


ages of population. numbers were 
our American census; but no efforts of govern- 
ment can secure an accurate report of the ages 
of the living. So many people are unwilling to 
tell their ages, so many are disposed to give 
false statements on this subject, and so many in 
Great Britain are ignorant of their true age, 
hat the returns of the census revealed their own 
Dr. Farr 
corrected these errors with good judgment and 


incorrectness by internal evidence. 


discretion; but no skill in guessing will entirely 
More 
uncertainty still remains as to the English rate 


eliminate errors of observation. or less 


of mortality at different ages. No other gov- 
ernment observations in any other country of 
the world are to be compared with the English 
for extent and accuracy; but still the results are 
inferior in reliability to the experience of the 
life the 


Actuaries’ table is more trustworthy than any 


seventeen English companies; and 


of Dr. Farr’s for all the purposes of an insur- 
ance company. 

Not only does this superiority belong to the 
Actuaries’ table for the purposes of life insur- 


uses to which a 
The 
a life estate in 


ance, but for most of the other 
table of mortality is applied. 
the 


most com- 


mon case is value of land. 
If the owner of the life interest is in bad health, 
afflicted with any kind of disease. temporarily 


r permanently, there is no propriety in attempt- 


ing to determine the probable duration of his 
life and the value of his interest in the land by 
any life tables. The determination can be made 
much better by his physician or his friends. 
But if he is in good health, then his case is 
similar to those lives which formed the basis of 
Dr. 


included the whole community—every class and 


the Actuaries’ table. Farr’s observations 


condition of people—the sick and the healthy, 
the dying and the insane, the ignorant and the 
squalid poor, and the intemperate and the lux- 
The 


urious among the rich. mortality among 


such persons would not give the probable ex- 


pectation of life of a sound and healthy land- 
owner or other person entirely free from disease. 


But not so with the Actuaries’ table, because it 


founded on select lives, in’ circumstances 


is 
nearly similar to those of the holder of the life 
but 


can be 


And not only in this in 
life table 


applied is the Actuaries’ table better than either 


interest. case, 


almost every use to which a 


of Dr. Farr’s English tables, and better than 


any other published before or since, in England 


or any other country. 
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VI. 
A CASE OF REMORSE. 


‘* LEAD us not into temptation” is the daily 
prayer of thousands. But how varied the earn- 
estness and sincerity, of those who utter it 
Some exfress it—while others mouth it only, as 
they inhale and expel unremembered air. In 
the one case, a Prayer, indeed; in the other, an 
idle incantation, repeated as a heathen fetish is 
performed, or a charm spoken, by which Satan 
and his influence are to be kept in proper abey- 
ance. 

“LEAD us,—xot into temptation, but deliver 
us from evil,”—was half intoned, and half ut- 
tered in distinct words by the officiating emdas- 
sador, as the morning services in a small chapel, 
away up near the Canada line, were about 
closing. 

One of the bowed worshipers was critical, if 
not devout. He doubted the leader's division of 
the sentence, ‘* Lead us mof into temptation,” 
etc., and almost forgot the aspiration, while 
ruminating on the new mode of the preacher, 
in its enunciation. 

But he had better minded the prayer itself. 
It is unsafe to ignore one’s duty, and discuss 
bonnet-strings, and other fr'ppery of head and 
heart, with which our neighbors may bedeck 
themselves around the altar of offering and 
praise—while we ourselves are also there, to 
contemplate nothing so much as our own de- 
merit and insignificance, and the glory and 
excellence of the Infinite Father we would ap- 
proach. M. Guien LeClerc, in the small chap- 
el away up near the Canada border, forgot this 
for the time being, and was criticising his cur, 
rather than caring for his own spiritual safety, 
as he should have been. For the bars being 
thus down. Satan stepped in, and LeClerc was 
‘tempted’ even before he had time to conjecture, 
who had led him into the dilemma. 

It came in this wise: 

L2Clere was a merchant, very rich and proud, 
and had the best dwelling in the parish, much 
influence and position; and children, and ser- 
vants, in great plenty. 

He went to church, paid his rates, said his 
prayers punctually: but the children and serv- 
ants were sometimes left at home, as they must 
be, when fafer secures a prize pew, and farms 
it out to other proud fafres, who like front 
seats as well, and the money, too, by which they 
are secured. For the rule holds good in Canada 
and Chicago, “that high-priced spiritual, as 
well as carnal luxuries. must be well husbanded, 


and not cast indiscriminately to servants and 
dogs.” j 

So LeClere’s children and servants remained 
at home, while he praised and prayed as well as 
he could, for the entire household. 

And it was even while he was thus mouthing 
the petition with which we began this article, 
and criticising his clerical leader, for his new 
enunciation of the same—that a boy was heard, 
outside the church, which cut all the pravers 
ascending therefrom. short off. at once. F/7re! 


Fire! ! And that was all. Every body asked 
together, ** Where? Where?” and the answer 
soon came, to ear and eve: LeClerc’s house 


was consumed. The kitchen-roof had already 
fallen in, and gutter and cornice of main struc- 
ture, smoked as if about to blaze up and follow 
kitchen, to the ash-heap. Instant effort to save 
the mansion was manifest; men and women 
fought side by side, lines were formed, buckets 
full, and buckets empty, were passed to and fro; 
water went up ladders, and down gutters. in tor- 
rents; and snow, by shovels-full, assailed the 
half ignited mass, and by dint of hardy muscle, 
and a merciful snow-heap on the roof, the main 


building was saved. But beds, bureaus, mir- 
rors, and musical instruments, chairs, and 
china-ware, meats and molasses, flour, and 
furniture, of all kinds and qualities, — were 
found within and without doors. in such ad- 


mired disorder as a fire alarm only, can origi. 
nate. It might have been worse however. and 
LeClere was very glad to gather up the frag- 
ments, and find himself not quite houseless, 
although a good deal disturbed and incommo- 
ded. 

The origin of the calamity was well account- 
ed for on natural, and supernatural hypothesis, 
as well. Little Johnny had erected his play- 
house in one corner of the kitchen, and to make 
all things complete, started a fire in his tiny 
stove, the pipe from which reaching too near 
the loaded clothes-bars—produced the natural 
phenomena. Supernaturally, the fire was sent 
upon the household, because the master had 
neglected to bring his children with himself, 
up to the place of nurture and admonition, 
instead of leaving them at home, to build cob 
houses and serve Satan, as they had surely done, 
on a Sunday. 

Both the theories were satisfactory to the en- 
tertainers—and it is not our business to correct 
either, if erroneous. So we pass. 

Of course the question of insurance was one 
of the first which was discussed after the fire 
had been quenched. 

* Are you insured against this loss brother 
LeClerc?” inquired deacon Brady, with an air 
of great tenderness and interest. An inquiry 
very hard to answer just then, because of the 
circumstances. The policy had expired four 
days previous, and LeClerc had meantime 
been chaffering with Red Dog and Wild Cat 
agents, for a cheaper contract of indemnity, 
but had concluded nothing. So he told brother 
Brady that he *‘ did notknow; the policies were 
at the store and not very lately examined.” But 
the chief clerk and book-keeper had used less 
caution in answering the same inquiry. The 
policy was void,—and knowing the fact, he had 
made it known to others whenever questioned 
on that point. LeClere also had admitted as 
much to one or two very intimate friends, but 
afterward regretted the indiscretion. Conse- 
quences were very embarrassing. ** Our agent” 
up there, near the Canada line, was a very clever, 
and queer fellow. What he forgot every year, 
would fill a very large book. He remembered 
nothing, long, and sometimes what he dd recol- 
lect, never happened. How ‘not to do it,” 
seemed the perpetual problem of his life, and he 
was ever busy therewith. A history of what he 
did'nt do, would form a companion volume to 
that which embalmed his things forgotten. Of 
course such an agent seldom reported any thing 
to the home office, or replied to civil letters of 
inquiry therefrom. He was an impalpable non- 
entity, hard to catch as a ghost,Jand what was 
vastly odd, so very ghostly, that whenever 
caught bya ‘sfecéa/,” he would glide away 
again, and quite escape the blows, which com- 
pany and special both, had long held in pickle 
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for his especial use and benefit. He was so 
meek and ‘’umble, and so palavering and plausi- 
ble with excuses, that few of his neglects or 
offences, ever got their proper desert. His name 
might have been —** Burley,” and perhaps it 
was; we will call him so, for the time being, at 
any rate. He was also a conspicuous member 
of the parish; and in all little parish difficulties, 
he and LeClere were always found acting 
together; they were brethren in more senses 
than one—and wondrous kind to each other, for 
this reason, if for none other. Calamity 
brought these sympathising friends in contact 
very soon atter the fire, of course. 

‘How sad about that insurance,” said Le 
Clerc, as they met; “I wish now, that I had 
kept it in force.” 

‘*To be sure, it would have been better,” re- 
plied agent Barley, ‘* but perhaps the case is not 
entirely remedyless even yet.” 

‘* Hlow is that?” continued LeClerc. 

‘**Why don’t you remember, our talk about it, 
in the store, two weeks ago? And did'nt I offer, 
almost Jromise, to renew the policy on expira- 
tion, at the old rate? You certainly did not for 
bid my doing so, and, it you relied upon it and 
still insist, why the company would be held 
on the verbal promise of its agent, just as 
though you had the certificate of renewal. 
Don’t vou see?” 

* Well, yes; but clerk's, book-keeper. and 
perhaps, I myself, have gone too far, to retrace 
the step now.” 

**Never mind that. If you renew, the 
receipt can be ante-dated, proofs made, and the 
money got ina quiet way, and outsiders none 
the wiser for the operation.” 

Just so, thought LeClerc. Still, conscience 
bid him ** pause.”” Greed canted the balance the 
other way—and up and down went the weighty 
considerations on either side a long time, before 
a definite course was decided upon. He feared 
the peril which involved—yet, could not forbear 
a clutch for the coveted few hundred dollars so 
very near his fingers’ ends, and so, acquiesced 
finally, in agent Burley’s dangerous suggestion. 

Proofs and builders’ estimates, succeeded anon 
and, after considerable delay, these were accept- 
ed by the company, and the loss was paid, with- 
out abatement. But the money proved /o¢ in 
the hand which received it: and thencetorth, 
LeClere Was in torment. Fear, if not remorse, 
was his constant companion. He had gained a 
few hundred dollars, but had lost self-respect: 
and his fair fame, social, financial, and moral, 
were all hypothecated, and in danger of being 
sacrificed past recovery. Not only himself. but 
his family might be brought to open disgrace 
at any moment, and he hardly dared confront 
his own shadow even, because of the imminence 
of anexplosion. If he had been careless in say- 
ins, ‘* Lead us,” etc., he was certainly in earn- 
est now, about ‘deliverance from Ile 
groaned in earnest, for anescape; but his prayer 
was late and selfish, and therefore unanswered, 
perhaps. 

The devil is conceded to be a bad partner. He 
is often dashing, and even magnificent in his 
schemes, but apt to neglect gaps, and leave friends 
unprotected, when most exposed. It was just 
in LeClere’s case. Satan ought to have 
watched Burley more closely, had his accounts 
with head-quarters better kept, and less neces- 
sity for a call from that direction. Had no 
Special found occasion to pass that way. no hints 
would have been heard, no investigation had, 
and no such results all round. as we are still to 
chronicle. For, as usual, Burley’s affairs needed 
revision, and the lumbering old stage, one bright 
summer day, succeeding the winter of LeClerc’s 
disaster, brought a Special from the home office 
to the /oca/e of our present narration. He met 
the remiss agent witha frown, and jerked around 
in such a positive way, that any one might have 


Say 


eV ig 


SO, 


guessed his intentions while there. He was 
going to displace Burley, come what would. 
But he did’nt do it fen, after all. Burley 


blarneyed him, for the dozenth time, and the 
change was still deferred. But the merey which 


saved him, was strained, somewhat. in the effort. 
There was policy as well as mercy in the delay. 
A break then, might frustrate other ends and 
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aims, that the Sfecza/ found it necessary to pur- 
sue, soon after his arrival at the agency. 

He was advised and determined, to look 
further into the late loss there. now that he was 
on the ground, and thought he saw occasion for 
the investigation. His ears and eyes were con- 
stantly open. Hints, suggestions, manifest 
facts, were all husbanded, and, when arranged 
in proper order, presented a case as palpable as 
the anatomist’s skeleton, when bone after bone 
of the defunct mastodon are gathered up, and 
made to assume their primitive relations. The 
monster was complete, and quite within the con- 
trol of the fortunate discoverer. 

At the close of his third day there, Mr. Special 
found himself alone with agent Burley, in 
the private office of the latter. Things seemed 
more satisfactory than at first, the delayed re- 
turns were all made up, the account current was 
completed, and the balance due was all in hand 
and receipted. People always feel better in like 
circumstances, and are apt to forget the past, 
and, **turning over a new leaf,” start off on 
another tack, full of hope and high expectations. 
Sometimes they then become confidential and 
almost loving, and open upon themes which 
they would not even hint about, under other 
and ordinary circumstances. 

Burley was justin that mood after settling 
with the Special. He talked about his finances, 
his family. his church, social and other rela- 
tions, and made it appear quite plain, that he 
was an individual subject to many afflictions, if 
not to wrongs and persecutions for which others 
must answer in due time. He was content to 
suffer and bide events. Special expressed 
great admiration for his fortitude and resigna- 
tion, of He felt constrained however, 
to give the conversation a more specific turn, 
and so inquired thus: 

‘**Now that my special duty, Mr. Burley, 
is so well closed, permit an inquiry in another 
direction. We paida loss here last winter under 


on 


course. 


‘your No. 941, which, I find, needs a little expla- 


nation. As appears by your record, our policy 
expired four days before the fire occurred, and 
my query is, ‘‘ Had the same been duly renewed 
anterior to the day of the disaster?” 

** Well, now. Iam glad you recurred to that 
affair; I meant to have mentioned it myself, 
but forgot to do so, and I thank you for calling 
it up; unexplained and gossiped about. as it has 
been, it might be made to appear disadvanta- 
Categorically, I should have to 
say No to your question. The policy was not 
duly and properly renewed anterior to the fire. 
I had, however, promised, and /orgoftten to at- 
tend to it. and presuming verbal renewals bind- 
ing on the company, delivered the receipt after 
the loss, which I hope was proper and pardon- 
able.” 

**Just and equitable, doubtless, Mr. Burley. 
So at least, the have ruled heretofore. 
and the companies acquiesced. Devoid of col- 
lusion fraud, such things are permissible, 


geously to me. 


courts 


or 


but desirable, never. But my inquiry is only 
half put. yet, as I have to ask, Did you not 
receive a share of the avails of LeClerc’s 


policy, as compensation for your aid in recover- 
ing the claim. arising under the same?” 

To this, of course, I answer, No, or plead, 
‘not guilty.’ But this answer also needs qualifi- 
cation, or explanation, to be fully understood,— 
and while I would deign no reply to the question 
originating elsewhere, to you I will tell all,—ex- 
plain fully. LeClere and myself are friends, 
but we have, both, rivals in business, in society, 
and in the church even. They are envious of 
our when it comes. and rejoice when we 
come short of an object, wherever it may be. 
As friends and co-operators in our little berg, 
we have tried always to assist each other, when- 
ever we could. His needs have been large, and 
of means 


success, 


my command somewhat ample at 
times, and I have carried a good deal of his 
paper over rough places, and accommodated 


him often, as circumstances seemed to call and 
warrant. About the time vour draft came to 
hand, we had a general balancing of our affairs, 
and feeling obliged. perhaps, by past accommo- 
LeClere da most generously, make 
a present of a few score of dollars, but for 


dations 


me 
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and not specifically as part 
of the loss paid by you.” 
‘Was the gift about fen fer cent. of our 


no one act of mine, 


draft?’ 

** Well yes, if I remember, it was exactly.” 

‘* As explained by you, Mr. Burley, this affair 
may be all right. and I hope it is, and, if so de- 
termined, you should rejoice that I have gone 
into the investigation. Ugly reports and sus- 
picions may thus be We 
will revert toit again before long.” 

Anon Special was in the street of the little 
town, and, accidentally or otherwise, in con- 
tact with LeClerc. They had not met before, 
but introductions are unimportant to people 
who have any thing to say, and know how to 
say it. 

**Mr. LeClerc, I believe,” said Special,” at 
the same time disclosing his own status and 
identity. 

‘Oh! ah! yes,” replied LeClerc, I remem- 
ber,—the gentleman who paid my fire claim; 
much obliged; please accept my thanks for your 
civility and promptness.” 

‘All right, Mr. LeClerc, the very thing | 
would talk about, a moment. Examining our 
records. I find that your policy had lapsed four 
days before the loss, and had not, as I am told, 
been renewed at the time of the fire. How 
that, if you will please explain?” 

‘*Willingly. The story is partly true, partly 
false. I had not the renewal at that time, as 
averred, but I Aad the promise of your agent to 
keep the policy in force!” 

‘And did you consider your 
when you learned about the disaster, 
church ?” 

** Well, yes, or I hoped so, at least.” 

“Mr. LeClerc, I ask one other question, with 
much reluctance; but it is my duty to do so 
however disagreeable. It this: Have you 
paid our agent Burley any money, more or less, 
tor his assistance in securing the amount claimed 
to be due under the policy in question ?” 

**What, Sir! Would you imply by such an 
inquiry that 7 have been cheating, lying, swear- 
ing falsely, and, in conjunction with Burley, 
robbing your company of some nine or ten 
hundred dollars! Selling myself, my family, 
reputation, a//, for so paltry a sum? You must 
have mistaken your place, and the man you 


squelched forever. 


ls 


policy good 


at the 


is 


would find! for rest assured, he is not here,” 
striking his breast vehemently. ‘‘ Yet, stop; I 
would trace this slander, if need be, but I will 


not. I know its origin perfectly. One whom I 
have lifted from the gutter. befriended, and 
always treated as a son and heir, has turned 


out viper, after all, and would bite the hand that 
has nursed him into life. But I will not dwell 
upon his baseness and ingratitude. Suffice it to 
say, that the whole story is fa/se, maliciously 
so. I have given Burley zo money before or 
since the fire, neither in large or small amounts, 
and the imputation is as false mean and 
malignant. Of ¢4/s you may rest assured.” 
Special rested, of course, but was not assured. 
A formal demand for the ill-gotten plunder, 
principal and interest, came next. And that 
being withheld, a summons followed, 1 vast 


as it is 


ana 
excitement and manifestations of injured inno- 
cence on the part of LeClerc, and promises to 
die in the last ditch rather than surrender, were 
also made by him, with all necessary vehemence. 
But all to no purpose, as Special saw no cause 
for heat, and stolidly refused to get excited about 
the matter in the least. He was simply doing 
his duty, and felt quite content to await and 
abide events, however presented. 

And LeClere forgot his spasms very soon, 
and came, at length, to contemplate the situation 
more soberly, if not more satisfactorily. His 
wheel was ina slough, axle deep, and fretting 
and jerking only worked the hole deeper, and 
put deliverance still further off. It was nece 
sary to be calm, if he could’nt be hopeful. So 
he thought about the matter daily and hourly; 
and his nights were not quite devoid of its 
persistent companionship He had secured a 
poisoned shirt and put it on, and it was ¢here,— 
stinging and burning, wherever he went. He 
was a haunted man. however clear his house of 
ghostly tenants. The very atmosphere seemed 
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to him charged with accusations and suspicions, 
and, whether giving his viewsin a church meet- 
ing, or writing to a distant commercial house 
on business, the ** damned spot” was ever before 
his own vision, and he feared, also, the object 
most conspicuous to all other eyes. He felt 
himself banned and tabooed wherever he ap- 
peared, and coveted oblivion, more than all 
things else. ** Conscience makes cowards of us 
all,” and poor LeClere finally became so fearful 
that he declined a nomination for office, even, 
rather than take the chances of exposure and 
disgrace, which might result from a closely con- 
tested political canvas. <A sad sacrifice to an 
aspiring and popular member of the body polit. 
ic. Had the occurrence been in our day, noth- 
ing of the kind need have happened; but 
then, public men, were expected to be honest. 
Time and tide, however, are inexorable, and 
justice, though slow, is sometimes too fast to 
be welcome. LeClerc had ** enjoyed” his prize 
and his purgatory full long enough, and deter- 
mined to be rid of both, as far and as fast 
as possible. 

To this end he kept his own councils, and 
undertook a very long wintry journey. Not, as 
he might now, in warm upholstered, and luxuri- 
ous cars,—going by night and by day. and rest- 
ing not.—but, as people traveled then, encoun- 
tering cold, mountainous snowdrifts, and delays 
and vexations innumerable. A thousand miles, 
at that time and season, condensed the perils 
and plagues of an entire generation of travel, 
as perfected at this day. But greater terrors 
were behind and pushed him on, and, therefore, 
LeClere traveled, carrying, like Bunyan’s pil 
grim, a heavy burthen which he hoped to be rid 


of when its proper place and receptacle were 
found. And found it was at last. 
LeClere was an early morning visitor at 


‘‘our home office.” He found the secretary in, 
and was not long in making his acquaintance. 
Of course it was a mere casual call. ** Being on 
his way to market, he thought he would make 
himself known to the company, and, if possible, 
explain a slight matter in difference, that had 
arisen between the company’s Special and him- 
self, and have the same arranged if he could, 
satisfactorily. He was to call again. and did so, 
to see some of the directors and the president, 
when they camein. Of course he was treated 
politely, and was listened to patiently. But sad 
to say. he still hoped to get down a little easier, 
and more safely. by hanging on the dry limbs 
and slender supports of former days. He pre- 
varicated a little, and tried to sugar over and 
make his statements acceptable, so far as pos- 
sible. 

But these same averments and their contra- 
diction by the mouth of more than two or three 
witnesses, had long preceded him, and were 
ready for reference, in a pigeon-hole then with- 
in his reach. He was dumbfounded by their 
disclosures. 

**Well, gentlemen, said LeClerc, I wish to 
be relieved of this affair, and must, whatever 
the cost. Upon what terms can this be effected ?” 


**Principal and interest to date,” was the 
reply. The money was told off. Hundreds 
after hundreds, and dollar after dollar, till the 


pile was large and tempting. But LeClerc had 
a bit of paper instead thereof, more precious to 
him, as it was his release, his deed of manumis 
sion, his certificate of character, rather than the 
exposure, disgrace, and scandal he had so long 
dread:d. He could now go home leaping, run- 
ning. and full of joy—and he hoped, be a man 
again. He would however add one word at 
parting, and did, thus: ‘* Gentlemen Iam much 


obliged for your patience and _ forbearance 
towards me. As you have discovered, I was 
anxious to get rid of this affair without utter 


disgrace, but I have been forestalled by your 
Special, and submit, as I must. I wish to add 
one statement more, in which I think I shall be 
fully endorsed by you all. It is this: The firm 
of LeClere and Burley, undertook a little contra- 
band operation, at your expense, hoping for 
great returns upon a small investment. The 
scheme has failed. The investment turns out 
large, and the returns, nothing,—nay.worse than 
that. The frm is dissolved. Good morning, 
all.” Ss. F. 
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A WARNING TO PRUDENT BUSINESS 


MEN. 
INDIANAPOLIS, Afri 3. 
To the Editor of THE SPECTATOR: 
I RESPECTFULLY solicit information from you, 


as to the character and standing in your city, of 


the Winneshieck Insurance company,—whether 
your citizens, and yourself, regard it as respon- 
sible and trustworthy. It is proper to say that 
this information is sought, solely tor the pur- 
pose of determining whether it is prudent to in- 
sure in it. say to the amount of $5,000, and not 
for the purpose of using the information in any 
way to the detriment of the company. If you 
desire to put the seal of confidence on whatever 
you may say, it will be sacredly observed. 
WwW. 

[The letter, of which the above is a literal 
copy, Was written by one of the most prominent 
business men in Indianapolis. He is not con- 
nected with any insurance company, but, as with 
every other prudent merchant, a due regard to 
the protection of his property interests, requires, 
before effecting insurance, that he shall properly 
inform himself concerning the ** character and 
standing” of the companies whose contracts of 
indemnity he proposes to purchase. We answer 
our correspondent here, so that others, also, 
may have the benefit of the answer. There are 
several plain reasons why the Winneshiek In- 
surance company is not such a company as a 
well-informed, prudent, business man would 
select for the protection of his property. The 
best reason is that which proceeds from the 
company’s false pretenses as to its capital. We 
have repeatedly shown that this capital was got- 
ten up in a round-about way; that it is a capital, 
which at best, would possess only a contingent 
and nominal value, if the company should be 
called upon to wind up its business, reinsure its 
risks, and free itself from liabilities. It is a 
capital which was never paid up, and, what is 
worse, being only a nominal guarantee capital for 
a period of ten years from the time it was sub- 
scribed, can be liable for losses or expenses, only 
when **the company’s cash premiums, and 
premium notes” are insufficient to pay the same. 
The company did, indeed, accumulate a few 
thousand dollars from the savings of its busi- 
ness previous to 1868. before THe SpPectaTror 
was established, in the interest of sound under- 
writing, to expose nefarious transactions in 
bogus insurance. The Winneshiek collected a 
large amount of cash premiums in those days 
when, in the absence of salutary legislation, 
Illinois, and other western states were overrun 
with worthless companies. It would be strange 
then, if the company did not possess some 
available assets. But a careful investigation of 
these assets, convinces us that they are utterly 
inadequate to the proper reinsurance of the 
company’s risks. The first-lien mortgages, and 
the United States bonds which the company 
parades in its statements to the Indiana auditor 
of state, are the property of the holders of the 
guarantee stock, which, as we have seen, is 
valuable, only when the company’s accumula- 
tion of premium netes from ten thousand un- 
known and irresponsible John Smiths, at 
unknown, remote, or inaccessible country cross- 
roads, shall be inadequate to pay losses and 
expenses! This is not merely our assertion, but 
the distinct provision of the company’s charter. 
Whenever the company is without cash of its 
own to pay losses, the Premium notes must be 
exhausted, before the stockholders can be called 
upon to pay up any portion of their stock, in 
order to make goou the deficit. Under this ex 
traordinary provision of an extraordinary char- 
acter, the stockholders are completely shielded 
from liability or risk when they put up bonds 
and mortgages to secure the payment of their 
subscriptions; for are they not assured, in ad- 
vance, that these bonds and mortgages can never 
be used, so long as a premium note remains on 
hand? What sort of security to policyholders is 


that, which makes the note of an unknown John | 
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Doe, fulfill the wonderful function of insuring a 
stockholder against assessment? And what 
sort of protection has the policyholder in such a 
company? Such a company! Ah, that busi- 
ness men will allow themselves to be entrapped 
by such a company. Are there not enough of 
reputable companies, whose ‘character and 
standing” are vever questioned, from which to 
make the choice upon which so much depends ? 
—THE SPECTATOR. | 


GENEROUS DISREGARD OF TECHNICAL 
VIOLATION OF POLICIES. 
Detroit, Afri 8. 
To the Editor of Tit® SPECTATOR: 

I HAVE read with much pleasure several arti- 
clesin your journal, entitled * Scraps from the 
Note Book of an Adjuster; and imagine that I 
recognize the facile pen of an old friend. The 
article numbered four, brought to my recollectior 
one of the same sort of pleasing payments of los- 
ses, described so graphically by Mr. French. 

Ina neighboring state, a widow assumed and 
managed, in an informal manner, as the natural 
guardian of minor children, the small patrimony 
left to them. She invested most of their means, 
in the purchase of a piece of real estate; taking 
the title, and insuring the same, in her own 
name. She married again, and had another 
child. It occurred to her that, in the event of 
her death, this child would inherit from her, 
equally with the children of her first husband, 
who had devised his property to 47s children. 
Her mind was uneasy, and much troubled about 


this; and she took counsel of a lawyer, who 
advised her to convey the property to the 
youngest child of her first husband, assuring 
her it would then be sate, and could be par- 


titioned, at the time that child arrived at proper 
age, among his brothers, sisters, and self. This 
was the state of the title to this property, at the 
time it burned) She had conveyed it to the 
youngest of her first husband’s heirs, and the 
deed was recorded. It burned accidentally, 
when occupied by a tenant. At the time of the 
destruction of the building, the prem.um on the 
fire policy had not been paid in fuil by her; 
about one-twelfth only had been paid; the bal- 
ance had been overdue six months. 

The widow lived distance from the 
agency, and. feeling that she had no legal claim 
whatever on the insurance company, was in no 
great haste to visitthe same. Iler lawyer, (who 
should be sent to the poor-house, and supported 
there as an idiot) told her that she had no claim 
on the company, as she had never paid her 
premium on the insurance; and also, inasmuch 
as she had granted the property and divested 
herself thereby of the title, she had no claim, 
having no insurable interest at the time it 
burned. Youcan imagine the agony and self re- 
proaches of this poor widow, at the thought 
that she had so mismanaged the interests of 
those so dear to her. It was nearly all that 
these fatherless children possessed. 

The adjuster was sent for by the agents to 
ascerta n, if there was any relief that could be 
given in this (to them) anomalous case. Soon 
after his arrival, the adjuster had an interview 
with this widow, who related her case, evidently 
without expectation of relief, other than such as 
she could by sympathy induce. She plead in 
behalf of her orphan children. Her story was 
ingenuously told. She did not rely upon the 
strength of her policy, for she had none. It 
was locked up in the safe of the local agent; 
and withheld for the reason that she had not 
paid the premium. The adjuster was informed 
by the local agents, that the company in New 
York had received the premium, when remitting 
with their monthly report, six months before 
the fire. He then told the woman, ** you are 
entitled to this policy. Your triends here who 
represent the company, have loaned you their 
own money, and have paid the premiums for 
you.” 

She replied, ** but what good will the policy 
do me? The lawyer says I have sold this prop- 
erty, and divested myself of all title to it, before 


some 
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it burned. He says I had no interest in it, and 


have no claim on the company, for payment of 


any loss.” 

The adjuster told her that question would 
come up after she presented her policy for pay- 
ment; and the company would decide it upon 


its merits. After a full statement of all the 
facts were submitted, the Home Insurance 
company, of New York paid the loss; hold- 


ing that they could not inquire into the man- 
ner in which parties procured money to pay 
their premiums, whether borrowed of thei 
agents or others, so that some body paid the 
premium to them; also that no change of title 
had taken place in this case, such as would make 
void their policy. The money was a handsome 
addition to the widow's mite—enough to edu- 
cate these fatherless children. ras Be Oe 


LIFE INSURANCE IN SAN FRANCISCO. 
San Francisco, March 24. 
To the Editor of THe SPECTATOR: 

I HAVE received, through the courtesy of a 
friend, the January number of THE SPECTATOR. 
I like it, and I enclose herewith three dollars, 
for which please send me the paper for one year. 
That January number has some sterling good 
articles, and I verily believe that I had the full 
three (greenback) dollars value out of it alone; 
but I will graciously receive eleven more such 
numbers on account of said currency dollars, 
and refrain from making any disturbance 
thereat. 

I see in that January number some pretty 
strong intimations that Chicago and the region 
thereabout are well worked up in life insurance, 
and that the competition there is in excess of any 
other field. Permit me to say that this betrays 
shocking ignorance of life insurance matters in 
San Francisco and on the go/den shores of the 
Pacific. Why, sir, quiet hum-drum Chicago 
and its life insurance business can no more com- 
pare to San Francisco and its army of hungry, 
maniac life agents, than the braying of a Span- 
ish jackass can compete with the singing of 
Parepa. Fact, sir, ] assure you. I always sup- 
posed (until I came here) that I represented a 
tolerably respectable and fairly grown company, 
but I am now hourly assured by agents of other 
companies that mine is a stick-in-the-mud dot- 
and-go-one sort of an affair, and I am con- 
stantly reproached with representing a company 
tn tts dotage; that I have mistaken my field, 
and that old fogyism is plaved out here. I find 
too much of this to be afflicting, and, as my 
company do not realize two percent. per month 
on its investments, I hardly know what to do 
or say. But it stirs my bile to hear an intima- 
tion of a suspicion that there is any other 
fly mark on this foot-stool where life insurance 
is more nearly red hot than just here, and it 
causeth my gorge to rise and my righteous in- 
dignation to belch forth at the audacious as- 
sumption of superior lying by those Chicago 
innocents. You ask for proof, and I venture to 
give you ove mild case. I will risk no more, as 
I teel that the insurance babes and sucklings of 
Chicago would become demented ifI should dare 
to raise the veil and ** blarst” theireyes with the 
naked truth. 

Case.—John Smith insured his precious life 
through the agent of the Abominable Life Insur- 
ance company, and it was done in this wise: 
John Smith’s age was 30, but John Smith wanted 
$5.000 in five years, or when he became 35. 
Nothing was easier, and the agent dated him 
back six years, the rate, however, being esti- 
mated at 30. All now that was required was 
the payment of dack premiums. The Abomina- 
ble took five year premium notes, which the 
agent and John Smith looked upon as surplus 
or dividends, and the agent was careful not to 
allow Smith the privilege of signing any more 
of them than he was entitled to. Smith, how- 
ever, succeeded in signing s/x of them and hand- 
ing the agent $2,250 in gold. ‘These little sur- 
plus dividend notes were each drawn payable 
five years from date, and the first note was dated 
six years ago. When John Smith gets his 
endowment policy from the Adomsmadle it i 


1s 


discovered curiously enough that it has been 
lapsed just one year, an act of a mysterious 
clause in the surplus dividend first note, which 
read that the policy and all payments thereon 
should be forfeited in case said note was not 
paid at maturity! Very perplexing all this, but, 
alas, it was only too true. John Smith has 
gone to White Pine, and the agent has bought a 
new suit of clothes! 
Conscientiously yours, 
Doctor MEASLES. 


AND DIVIDENDS 
INSURANCE. 
Fort Wayne, INpD., Afri 8. 

To the Editor of THe SPECTATOR: 

IN looking over the March number of your 
interesting and valuable journal, I am pleased 
to notice several well-considered articles upon 
the subject of life insurance. 


EXPENSES IN LIFE 


the highest importance that a system shall be 
devised, at once simple and just, by which the 
earnings, or, more properly the surplus, shall 
be distributed among the assured. The “con- 
tribution system,” as practiced by the Mutual 
Life of New York and several other smaller but 
no less worthy institutions, is too complicated 
in some particulars and clearly inequitable in 
others. Probably no one versed in the subject 
of life insurance will deny that in the matter of 
claims’ the contribution system, fAroferly ap- 
plied, will charge to each policyholder an equit- 
able amount. When, however. the expenses of 
the companies reach nearly eighteen per cent. 
of their premium receipts.—which was the aver- 
age of all the companies doing business in New 
York state during the year 1867,—how to make 
an equitable assessment becomes a question 
of considerable importance. Said Hon. Elizur 
Wright, in his letter last year to the Massa- 
chusetts commissioner report of 1868, pages 
221-2): ‘*A much more important difficulty is 
that of properly assessing the expenses. The 
usual method I have pursued in these examples 
is open to the serious objection of not only not 
having any satisfactory or logical argument in 
its favor, but of utterly confounding the im- 
portant distinction between the self-insurance 
or savings bank deposit, and the insurance by 
the company. I need not say what would be 
thought of a savings bank charging fifteen per 
cent. upon all the deposits for expenses. By 
comparing the three kinds of policies included 
in table 1, it will be seen that fifteen per 
cent. on the actual premiums, as the contri- 
bution to the expenses of the company, when 
viewed in relation to the insurance by the com- 
pany. makes those policies pay the most who 
have the least of it.” 

Thus it would seem that the * great actuary 
of the Mutual Life” has failed to produce ‘a 
plan which ** returns to each of the assessed his 
equitable share of the surplus.” I can not, in 
an article like this, enter into the details of a 
a plan intended to meet the necessities of the 
I will merely give a few examples show- 
ing its operation, and demonstrating its perfect 
equity. The reserves are based on the Actuaries 
table, with four percent. The claims and ex- 
penses are based on those of all the companies 
doing business in New York. Report of 1868. 

Fifteen policies of $1,000 each; statement at 
the end of the year: 
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It will be seen, from these examples, that the 


The vast sums of 
money invested with life companies render it of 


premiums upon ordinary life policies are suffi- 
ciently low at present, as,—estimating the in- 
terest realized on investments at per 
cent.,—the surplus to be returned would amount 
to only about six per cent. of the annual pre- 
mium,—a margin quite narrow enough. It will 
also be seen that the greater share of the 
** profits ” which are divided in the earlier years 
of a policy are derived from surrenders and for- 
feitures, or are in a great measure anticipated. 
No company, in my opinion, can lay any claims 
to equity which uses the money derived from 
the misfortunes of one class of its policyholders 
for the purpose of pampering another class. 
Nor can any company doa safe business which 
divides ‘* profits” which are anticipated merely, 
but which may never be realized. 

The question of the proper reserve to be main- 
tained by the companies is one of vital interest 
to the assured, for with an insufficient reserve 
a company virtually insolvent. Notwith- 
standing the efforts of some of the companies to 
force the State of Massachusetts to lower its 
standard, I believe it to be susceptible of proof, 
that equity and the security of the insured in- 
quire that it shall be raised. C. 
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THE STATUS OF ILLINOIS COMPANIES 
UNDER THE NEW LAW. 
Monmouth, April g. 
To the Editor of THE SPECTATOR: 

PLEASE give me the names of the fire com- 
panies of Illinois that you think will continue to 
do business under the new, and to me, whole- 
some legislation ot the present legislature. 
The Hartford Fire Insurance company sends me 
THe Specrator, and I am pleased to notice 
that you are so thoroughly devoted to the advo- 
cacy of sound underwriting. = 





[Our correspondent asks a question which is 
difficult to answer. ‘The new law provides that 
the chartered privileges of existing companies 
shall not be affected, except that those compan- 
ies shall make annual statements. Nevertheless, 
if the law should be properly enforced, we sup- 
pose that many of the existing companies would 
find it difficuit to continue business. But we 
dare not hope that the auditor will proceed with 
extraordinary vigor. Consequently, it is safe to 
say, that fully three-fourths of these existing 
companies wiil be unmolested in the enjoyment 
of their chartered privileges. It will be of some 
advantage, however, that they will all be com- 
pelled to show their hands.— Tue SPECTATOR. | 


WAGER POLICIES IN LIFE INSURANCE. 
Mempuis, Afri 8. 
To the Editor of THe SPECTATOR: 

Art there any general laws, arbitrary or inde- 
pendent of themselves, under which all com- 
panies work, and by which courts are guided in 
their decisions. or is it left entirely tothe compan- 
ies themselves, to form their own rules, and be 
guided thereby? To-day I saw a policy for ten 
thousand dollars, which A. had taken out in 
favor of his friend B. B said that he had taken 
out one for the same amount in favor of his 
friend A., and neither of them were relatives, 
nor does any pecuniary interest exist. 

The company doing this kind of insurance is 
a New York company, largely represented in 
your city, and its managers here, say that a few 
days ago, they paid a twenty-five hundred dol- 
lars loss, in which neither party had any pecu- 
niary interest in the life of the other, but that it 
was merely a speculative transaction. 

Ihad previously supposed that in every case 
there was required to be an insurable interest, 
but it seems that. according to the above, I was 
rather oldfogyish. Please enlighten me. W. 





[Ir is a well settled principle in life insurance 
that ‘** no insurance shall be made on the life of 
any person, or on any event whatsoever, where 
the person on whose account it shall be made 
shall have no interest, or by way of gaining or 
wagering, and that every such insurance shall 
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be null and void.” Such is the law of England 
which has come down to us at this day from an 
act of parliament passed in the reign of George 
Ill. The same act provides that it shall not be 
lawful to make any policy on the life of any 
person, or any other event, without inserting 
in the policy the name of the person interested 
therein, or for what use, or on whose account 
such policy is so made. Further, ** where the 
insured has an interest in such life or event, no 
greater sum shall be received from the insurer 
than the amount of the interest in such life or 
event.” The passage of this act, whose provis- 


ions have now passed into the common law of 


all countries where life insurance is practised, 


marked the end of gambling on the chances of 


human life, which was so common in Europe in 
the last century. Thenceforth, life insurance 
assumed its legitimate functions, and itis prin- 
cipally due to the enforced observance of the 
salutary law which is quoted above that the 
business has attained to such overshadowing 
proportions in the United States, Great Britain 
and Germany. Such transactions as are alluded 
to by our correspondent, are certainly contrary 
to the spirit and purpose of a life insurance con- 
tract. No company can be held to pay an insur- 
ance to any party who has no interest in the 
life of the insured. Companies which are doing 
that sort of business in Memphis, or elsewhere, 
should be held up tothe execration of all honest 
men.—THE SPECTATOR. | 
CONSERVATIVE TO THE LAST. 
St. Louts, Afri 8 
To the Editor of Tut SPECTATOR: 
I AM glad to see that you are after the life in- 


surance companies which resort to all kinds of 


new fangled ways, false representations, and 
deceptive promises to get up a long list of poli- 
cies to publish to the world as amonth’s business. 
The fact 1s, such proceedings injure the life in- 
surance business, and the papers can not be too 
hard on the companies which resort to such 
trickery and puffing, to bring themselves into 
notice. Soe oe 





[The above letter comes to us from the secre- 
tary of a St. Louis life insurance company. It 
is a company, we believe, which has not been 
carried away by the prevailing mania for ** ad- 
visory local boards,” with gratuitous insurance 
to the members thereof. We are glad to know 
that not all the St. Louis life insurance com- 
panies can afford to offer *‘ such inducements as 
no sane man can retuse to accept!"—THE SPEc- 
TATOR. | 





ENLIGHTENED INSURANCE LEGISLA- 


TION IN KENTUCKY. 
CovINGTON, April 3. 
To the Editor of Tue SpecTaTor : 
OvurR common council, last night, repealed 


the ordinance levying a city tax of five per cent 
on the receipts of insurance companies, and in 
lieu thereof, passed an ordinance requiring each 
company doing business, by agents or solicitors, 


to payan annual license of fifty dollars, and a 
fee of one dollar, to take effect from and after 
May 1, next. A decided improvement. Cov- 


ington companies are exempt. 
SiIMRALL & GATEWOOD. 





[It is encouraging to notice that light is break- 
ing in Kentucky at last. We congratulate our 
friends in that state, that enlightened legis!ation 
is making such gratifying progress.—THE SPEc- 
TATOR. } 


IS IT A WILD CAT? 
BARDOLPH, ILLINOIS, Afri 5. 
To the Editor of THE SPECTATOR: 

Has the Rockford Insurance company failed? 
Is it responsible for risks taken, or would it pay 
a loss, or could it pay? I was informed that 
such 


was the case yesterday, and was told to 





write you for information. I am agent of the 
express company. at this place, and the Rock- 
tord Insurance companies sent me some notes 
to collect, among them, one on myself. We do 
not wish to pay these notes if the company is a 
humbug, and will not meet its obligations. By 
answering, you will greatly oblige, J. E. H. 





[We have not heard that the Rockford Insur- 
ance company has /faled, of late, with any 
greater regularity than formerly. Our impres- 


sion is, that it has been in a chronic state of 
“failure” ever since it was organized. ‘J. E. 
H.” had better pay his premium notes. It will 


help the company.—THE SPECTATOR. | 





MISCELLANY. 


PERPETUAL FIRE INSURANCE. 

The Home Insurance Company of New Ha- 
ven has resolved to issue ferfetual policies, to 
continue in force forever, but subject to cancel- 
lation, at the wish of either insurer or assured, 
as in the case of all other policies. The per- 
petual policy is based upon the deposit of a cer- 
tain sum of money, free of interest, and the 
policy continues in force as long as the deposit 
remains, without further payment, the company 
assuming that the interest on the invested de- 
posits is adequate to carry the risk. If the 
policy is surrendered at any time, fen fer cent. 
of the deposit will be refazned by the company 
and the dalance returned to the assured. Thus, 
if the amount deposited be $100, and the assured 
desires to terminate the insurance, he will re- 
ceive $90 of the sum deposited by him, upon a 
surrender of a policy. But if, for any cause, 
the company desires to terminate the insurance, 
the whole amount deposited will be returned. In 
case of a sale of the property insured, the 
policy can be transferred to the purchaser if de- 
sired, or the deposit, less ten per cent., will be 
returned. 


This system of insurance is, by no means, a 
new or untried system, but has been long 
and successfully practiced by many strong 
companies in eastern cities as well as by 
some of the most prominent English com- | 
panies. As to its convenience to the assured, 
there can be no doubt. Not only is he saved 


the trouble and annoyance of keeping in mind 
the periodical renewal of his policy, and relieved 
from forgetfulness thereof, but his heirs are 
protected against loss occasioned by an un- 
avoidable expiration of the policy consequent 
upon the sickness or death of the policyholder. 
So is the perpetual policy also unquestionably 
advantageous to those who loan money on 
mortgages, because it relieves them from the in- 
convenience of looking after the 
their collateral securities. Its application is es- 
pecially desirable for the insurance of churches, 
school-houses and other public buildings, and 
the owner of a costly mansion can find in the 
system ** the kind of policy best adapted to his 


wants, as it may remain in his strong box, with 
his titie deeds, a perpetual guarantee of his in- 


demnity.” 

The company proposes to issue these policies 
only on dwelling houses and contents, churches, 
school-houses, court-houses, banking-houses, 
and buildings occupied for stores or non-haz- 
ardous occupation. It is claimed that so far 
from property which does not burn paying the 
same rate as that which does burn, the latter, 
under the perpetual system, pays a much higher 
rate. To illustrate this principle, we will sup- 
pose the amount of deposit is $100. In case 
there is no loss, this deposit remains good to 
the assured, but in case of total loss, this $100 
reverts to the company as an additional pre- 
mium, and in case of a partial loss, the pro 
rata of the deposit reverts to the company, as, 
for instance, if the loss is one-fifth of the 
amount insured, then one-fifth of the deposit, 
or $20, is forfeited. 
those who are apprehensive of losing their de- 
posit, with the loss of their property, the com- 
pany propose to insure the deposit at the same 


renewal of 


To meet the objections of 


rate charged on the property. Thus, if a dwell- 
ing house is insured for $5,000, for a deposit of 
two and one-half per cent., or $125, the com- 
pany will insure the deposit for $3.13 additional, 
making the whole sum deposited $128.13. In 
presenting this scheme, the company makes the 
following calculation of the relative cost, under 
both systems, of insuring a standard dwelling 
house (detached, built of brick or stone with 
slate or metal roof, and occupied by one tenant 
only), under a policy of $10,000 at 25 cents: 


In ten years the term policy will cost: 




















INTEREST AT 6 PER CENT, 

Simple, Comp. 

Ten premiums of $25 each ... $332.50 $349.28 

Perpetual policy would require a policy of 250 00 250 00 

Interest for ten years - 150 00 197 75 

Total deposit and interest 400 00 440-75 

Ninety per cent. of the deposit returned.. 225 00 225 00 

Actual cost of perpetual policyinten years 175 00 222.75 
Actual saving by dene prccnes policy in ten 

vears 157.50 116. 53 


In twe nty. years ‘the te rm policy v will cost: 


























Twenty premiums of B25 « ach 500 00 500.00 
Interest for 20 Years... ....ccee 315 00 474.51 
Actual cost in 29 years 815.00 974.51 
Perpetual policy for same time ‘will cost, 

deposit! owes 250.00 250,00 
SRNNGEE 5 osc canes 300 .0O §57 7° 
Total deposit and interest................ 550 00 So7 70 
Ninety per cent of deposit returned .. .. 225 00 225 00 
Actual cost of perpetual policy in 20 years 325 00 582.70 
Actual saving by pe scene — in 20 

years 490 00 302.10 

In thirty years : the term polic: \ r will cost: 
Thirty premiums of $25 each -++..% 750 00 8 759.00 
EMRCTESE,.... 6 coscveccerecs covscusscosces GSP OD 1,344.00 
Actual cost in 30 vears.. 1,447.50 2,094.69 
Perpetual policy tor same “time will cost, 

depr sit 250 00 250.00 
FMROVER .. nc cvcrscescssonnsenes 450 00 1,155 30 
Total deposit and interest............... 700.00 1,435.30 
Ninety per cent. of deposit returned. 225 00 225 00 
Actual cost of perpetual policy in 30 yrs. 475.00 1,210 03 
Actual saving by - me policy in 30 

PCATS . 0... c ee cee ce cee eewees + 972.50 SS4 30 


We quote these explanations as published by 
the company. The scheme undoubtedly pos- 
sesses peculiar advantages in the insurance of 
certain classes of risks in old and established 
communities not subject to sudden trade fluctua- 
tions of frequent changes in ownership of prop- 
erty. It would hardly be the thing in such a 
city as Chicago, but it may be a good thing for 
New Haven, Philadelphia, New York or some 
other quiet eastern cities. We are not very 
friendly to innovations in the business just at 
this time, but we are glad that the innovationin 
this case comes from a company which is as able 
as any to strike out on a new course. 


GOOD OF A L IF E POLICY DURING 


4 “* 


THE 


Most people have very restricted views as to 
the elasticity and power of application pertain- 
ing to insurance principles. They know the 
value of a paid-up life policy, where payments 
have been completed, as a legacy to a widow or 
family. But it is only now and then that we 
find a man turning to life insurance as a natural 
resource in case of difficulty, and availing him- 
self of its legitimate operations to protect himself 
against the exigencies of life. 

One of the most excellent of our foreign ex- 
changes, Zhe Jusurance Record, of London, 
reviews in a recent number the story of one of 
the Young Men of the Day, as told in an Eng- 
lish magazine. The Young Man of the Day 
who favors us with this auto-biographical re- 
miniscence, is one of the favored tew who have 
been able to realize the ante-mortem advantages 
of a life insurance policy. His story is simply 
this: 

At eighteen years of age he entered a gov- 
ernment office as a third-class clerk at a small 
salary, and, like innumerable others, proceeded 
to live at a rate utterly and hopelessly beyond 
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his means. Unlimited credit began the mis- 
chief; bills at 60 per cent brought it to aclimax. 
At twenty he was a ruined man. He owed 
£1,000. He could not execute a composition 
deed, because it would lead to his instant dis- 
missal from the civil service. An arrangement 
with his creditors only resulted in instant de- 
mands for money, and showers of writs and 
summonses. What was the ladtodo? Tle tells 
us what course he actually adopted. He 
paired to the chief of his department, who had 
been his true friend before, and explained 
every thing. He hit itatonce. ‘An insurance 
loan is the thing.” he said; * insure your life for 
£1,000; get two people to stand security for a 
loan of £500 on the policy, to be paid back ina 
number of years. Make the money go as far as 
it will, and turn a new leaf and become a steady 
lad.” Says the writer, va/vely, ‘*T insured my) 
life; I borrowed the money; I paid off all my 
pressing debts, and I became a steady lad.” 
Happy tellow! 
from the hearts of many a young man, stagger- 
ing under the load of those hideous liabilities, 
so easily encountered, so hard to get rid of; 
those fetters with which in early days too many 
encircle their limbs, with the confident assur- 
ance that they will never feel the weight of them; 
that the hornpipe of life may be danced quite as 
pleasantly in them as out of them, and that they 
can at any time be shaken off. Happy dog! 

It is, however, desirable to bear with him a 
little further—to hear him out, in fact. A little 
reflection on his happiness will show that there 
was a flaw in it, which he thus proceeds to 
meet: ‘* But you will say to me that you do not 
call this getting out of my difficulties, for, in 
point of fact, I had but transferred and concen- 
trated my liabilities. You are quite right; but 
in so doing I protected myself from the caprices 
of my creditors, and, knowing what sums I had 
to pay off from my debt and at what times, I set 
to work in real earnest to provide for my en- 
gagements.” It is not necessary to follow him 
in his endeavors to achieve this end; 
his position was peculiar, and the course he 
adopted not generally available. The point to 
be insisted on—the moral of the story, so to 
speak—lies in this, that the insurance loan, 
while it could not in one sense. perhaps could 
not in any sense, be said to have got the young 
man out of his difficulties. was an absolute boon, 
and did effect a most desirable change in his 
circumstances. It placed him in safety. It re- 
lieved him from the harassing effects ot constant 
annoyance and apprehension. The concentra- 
tion of his liabilities was in itself someth'ng; 
but of far more importance was the knowledge 
ot ascertained sums having to be met at stated 
times, so that provision might be made for them, 
instead of peremptory for unknown 


re- 


be« ause 


calls 
amounts being made at irregular and caprici- 
ous intervals. 

Debt in any form is bad enough. There is 
nothing which steals the bloom from the cheek 
and the lustre from the eye; nothing which 
breaks down the elasticity of youth and filches 
away manliness and a proud sense of indepen- 
dence, so certainly as the fear of rapacious cred- 
itors. But itis hard to make the Young Man 
of the Day understand this. He rushes into life, 
feverish with the excitement of getting his own 
living, and. wholly inexperienced, believes that 
his quarterly stipend will enable him to live in 
affluence. It is not till he is ** bit’ that he finds 
out his mistake. And then it is late. The 
liabilities are already incurred, and then comes 


too 


the question, How are they to be met? That 
question has haunted many a young lad so 
terribly that he has shuddered at the sight of a 
check-book lying temptingly open, and felt 


sick at the sight of a cash-box left incautiously 
near his quivering fingers. That question has 


driven thousands to the desperate resources of 


the turf. or the utter madness of the loan office 
or a private usurer. To what extremities, in- 
deed. has it not driven its victims? Well, then, 


we say, here is a hint, a suggestion for the em- 
barrassed worthy their attention. Here is a re- 
source which a man so circumstanced—which 
many men so circumstanced—have tlownto. It 
is not absolute freedom. It is not ** whitewash- 





The exclamation will force itself 
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ing.” No; but it gives a man a chance. It 
enables him to discharge the claims upon him 
in an honorable fashion; to preserve his good 


name and the appointment he may have ob- 


tained; while he mortgages only his own 
industry—his own future exertions. Such a 


mortgaging is not a pleasant thing. Let that 
be admitted. Itis not agreeable to look forward 
to years of stiff work and patient economising. 
But ** the labor we delight in physics pain,” and 
the labor by means of which a man sets himself 
square with the world and vindicates his own 
honor and integrity, is emphatically his own 
reward. Let the Young Men of the Davy bear 
this in mind; let them consider whether the in- 
surance remedy may not be applied effectually 
to the state of hopeless impecuniosity and em- 
barrassment to which they are ” generally 
reduced, and whether it would not be well that 
—like their spokesman in the paper before us— 
they should prove that “by work they can 
retrieve their birthright to the title of gentle- 
men.” 


sO 


GOSSIP OF THE MONTH. 
WE 


communications trom var is sources, 


have received not less than a 


reciting char 
Associ * America 
sufficient to destroy 
uld be 


ions into print, and thus 


wion 





would be 





r or all of which, if true, 
public confidence. It we 


very casy to putt ese communica 


igents of rival companies,— 


who have been able to see nothing, in the brief career of the 
not hurtful, demoralizing, and 


unjustifiable. But THE SPECTATOR ts not a partisan publica- 





tion It is iss fairly and impartially, what- 
invariably to 


id the 


ever questions and, investigate 


disputed points upon their merits. To le use of its 
t 


columns to the misrepresentation of one ¢ or one 


mpany, 


class of companies, purely for the purpose of supplying 
contraband ammunition to aid the warfare of rival com- 
panies would be such departure from sound policy as could 
not be excused under any circumstances Manifestly, it is 


the duty of every honest man to restrain his judgment from 


betrayal by ex parte views or statements. So in the 


this Life Association of America, we esteem it our duty, 


in the existing conflict between the allegations of those wiio 


ynfessedly its 


are c enemies, and the denials which are put 
forth as strenuously by itself, to weigh very carefully the 
evidence which is presented by both sides. And this duty 
is especl uly inperative, inasmu¢ h as the company pre fesses 


it its affairs, and its methods of doing business, 


shall be subjected to a thorough investigation So long as 


rtunit 
rtunit 


is presented,—the opportunity of investiga- 


tion as full, and as free, as any person could ask—we can 


not see the justice of continuing the controversy If the 
Life Association of America is working out an enduring 
success upon a creditable and correct basis, then the sooner 


that fact shall be established, the better will it be for all In 





that view of the case mitting all consideration, in this 
connection, of the question, whether its business has been 
obtained by means of false pretenses,—we deem it best to 
withhold the various communications which have been ad- 
dressed t oth by those ho have confidence in the com- 





pany, and by those rhe company professes 


to want an investiyation If its affairs are not what they 
should be, we presume that they can be so shown. And, 
after that question is settled, there will then be time to 


ascertain whether there is any thing unsafe or improper in 


*’s methods of getting business. On that point, 
obtained And 


express our judgment in away 


we want all the information thit can be 


on both points we propose t 





be mistaken 














Tue Atlas Mutual Life Insurance company 
denies the allegations of our Springfield correspoodent, 
‘RG. oe It also attempts an excuse of the * strictly pri- 
vate and confidential circular,” which was reviewed in THe 
SPECTATOR last month. Weare glad to know that the com- 
pany is not now offering “such inducements as no sane 

refuse to accept,” and, what is equally interesting, 
nditions of the * strictly private and confidential 

circular ” were found to be “ injudicious.” Butthis does not 
excuse company The terms and the language of the 
r h as, sent out deliberately from its office, 
ou cient te condemn any company, in this 
‘ v or elsewhere, to universal and unending execration, 
rhe expla t 1 that y e hundred ¢ pies of the circula- 


score of 


ges of 


case of 
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lar were printed, is certainly no palliation. If only one copy 
had been prints d, the offence would have been just as great 
But we are told that the circular was recalled. If it Ss re- 
called, why was it sent out? Is that the manner in which 
the company transacts its business? Is life insurance 

much a mystery that what is done to-day will not be justi- 
fied to-morrow? But let us see what the company says in 


i 


further explanation of the wretched faux pas which it made 


“To letters upon the subject, our reply invariably was, 
that the circular was merely suggestive to agent that the 
company had made its contracts, and, ¢f the agents thought 
proper togive away the whole, orany partof thelr first com- 
mssston tor the purpose of securing an influential party, we 


that the company had 
would be allowed from the 


would advisehim to do so; made its 


contracts, and no deviation 
same 


The circular was “‘ merely suggestive.” And that was 


its crime, we reply It suggested to the company’s agents 
the giving away of insurance,—an abatement of the pre- 
mium payments The c mpany acknowledges that it 
authorized its agents to give away the whole of their first 
commission, even after the circular had been recalled! We 
have not patience to dwell on the shamelessness of this con- 
fession. A company which can issue such a circular, and 
resort to such wretched plans, must, indeed, be suffering 
badly for the want of a business which can only be got by 


giving it away! 


A * policyholder” writing to The Philadelphia 


Press, makes a strong argument in favor of the proposed 
repeal of that odious Pennsylvania law which poses a tax 
of three per cent upon the premiums paid by citizens of the 
State, to companies of other states. The three most promi- 
nent Pennsylvania life insurance companies, are exerting 


their best energies to effect this repeal, and, altogether, we 


detect in the progress of the movement, eviden of a more 
liberal and enlightened sentiment than has hitherto pre- 
vailed, even in the land of the Friends Sut some of the 
Philadelphia newspapers are unable to view a repeal of the 
tax in any other light, than that of a loss to the state tre 

ury, atthe same time urging the continuance of the tax, 


because of the * p7 hlableness of life insurance 


Against a view so utterly mistaken and absurd, the cor- 
resp mdent of The Press, interposes a sen bijection, 
which covers the ground so fully, that we can not do better 


than quote a portion of his reply, as follow 


* Waiving the question as to whether gain to the treasury 





is a just reason for the retention of an improper tax, we 
would say that this source of revenue is of a kind not un- 


and is characterized 


than it amounts to, 


frequent in crude systems of taxation, 
by political economists as costing more 
2. ¢., it keeps more money out of the treasury than i 
in It is an impost upon the accumulation of « 





operates as a bar to the entrance of capital into the state, 
and is a blow at an important monetary resource Yet 
superficially it would seem as if this tax would crate to 
restrain the departure of capital from the state As to the 
profit in life insurance, there is no such thing in thi kind of 
insurance, in any taxable or business sense; that is to say, 
there is no earned surplus bringing a gain for conducting 
the business. Dividends in life insurance are | i re 

turn of so much premium as has not Deen required by the 


realized cost of the insurance 


* It must be remembered that the tax is upon premiums, 


notupon capil il; itis a tax upon a fund which n 
served to meet liabilities to the citizens of the state, and in 
the end, return to the heirs of the premium-payers No ob- 


I 


jection would be made to levying a tax upon any actual ana- 
logue to protits which might be found to accrue to the com- 
pany as such by the termination of contracts, after balanc- 
ing loss and gain, the oniy way by which the taxation of this 
interest could be consonant with othe pront taxations; Dut 


In tact, viewed 
ibject tor 


this would be searcely a practicable matter 
from any point, lite insurance Is not a p 


per s 
t 


ation Not merely the judgment oltthe intellect, but the 
emotions of the heart, are against it.” 
THe English life insurance companies are 


aghast at the prospect of having to meet, \ 





quirements of a law whose provisions, as now un 
sion in parliament, bear a close likeness t 


Phe 


ofthe proposed bill is that which would compel 


rt 
ae : 


ments of the New York insurance law principal feature 


ali the lite in- 
surance Companies in the kingdom to make, annually, in jan- 
uary, adetailed statement of their business and conditions. 
Thatis all It is not proposed to subject them to an annual 
grinding through the mill ofan inquisitive and censorious in- 
Surance superinte ident; nor is it prop sed that any company, 
now existing, or hereafter to be found, shall have to put up a 


deposit of securities for the protection f policy lders,. 


And, as if the foregoing were not sufficient exemption, it is 
proposed that the actuarial investigations of the company 
need not occur oftener than once in ten years We suppose 


vt 


that the decennial interval marks about the shortest period 


of time in which the majority of the English life companies 


sation 


will be able to bear a recurrence of the test of val 


Either that, or else the amount of business transacted by 


most of them is so insignificant as not t » require their poh- 
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At any 


which is to 


cies to be valued oftenerthan once in every decade 


rate, that is the easv and convenient restriction 


be imposed, if the bill becomes a law We search in vain 
for any provisions compelling companies to be wound up, 
or for any other provision which American novices gener- 
ally believe to be essential to the security of life insurance 
policyholders And yet the English companies are grum- 


bling furiously at the prospect of being compelled to show 





along. Ah, how stupid 
of this 


up every year how they are gettin 


and stolid is the average Englishman nineteenth 


century! 


Two prominent marine insurance companies in 
New York, which have hitherto done business upon the mu- 


tual plan, are about to adoptthe non-participating or stock 


system, giving to the insured, as equivalent to dividends in 
Ma- 


advance, a cash rebate from currentrates of 


premium. 


fire or life insurance, especially since it has been found more 


difficult to adjust laws ot average to marine hazards, than 


to fire or life contingencies. Yet if the mutual system in fire 
insurance has proved unpopular, and, if successful mutual 
marine companies are gradually beginning to woo the stock 
plan, why is it that mutual or mixed life insurance companies 
not 


wl 


} 


also exhibit the same preference? That is the argument 


ich we have lately heard among certain people who can 


not see any thing but supreme excellence in the theory and 
anargument 


practice of the stock plan. To our minds, itis 


which will not stand. Life insurance is suf generis. If the 
mutual plan has been a failure in fire insurance, the failure 
has proceeded from causes which are foreign to life under- 


And so of the 


But some of the most successful companies, both fire and 


writing mutual plan in marine insurance 
marine, are mutual companies, and every body knows that 
the 
this country, as well as in England, have never had one dol- 
lar of stock capital Yet that the 


superiority of the mutual plan. The truth is, the excellence 


largest, strongest, and most successful life companies in 


does not demonstrate 
of neither plan can be established by reviewing the faults of 


the other. 


Mr. Wy ttis KING, and not Mr. S. R. Weed, 
as announced by us Jast month, is the superintendent of in- 
The appointment of Mr. Weed was 
St 


surance, in Missouri 


urged strongly by many influential underwriters in 


Louis, but it seems that the governor’s predilections were 
irremovably in favor of Mr. King. The new superintend 
ent is an old dry-goods merchant, of St. Louis, where he 
has resided for the last thirty years. Every body speaks of 
him as a gentleman of excellent business qualifications, and 
undoubted probity of character. Buthe has never acquired, 
by experience or study, the qualifications which are neces- 
sary to an intelligent and efficient administration of the du- 
ties of such an office as to that which he has been called, at 


a period of lile, when most men begin to prepare for the 


grave We can not discover what possible connection sub- 
sists between a lifetime devotion to mercantile pursuits, and 
the intricate and laborious supervisory control of insurance 
companies. It is true that uncommon honesty and strength 


of character are required, in Missouri, more than any 


where else, to inaugurate properly, the reign of salutary in- 
And it may be that Mr. King 


g, with his son as 
vay, after all, be the right man for the place. 


We 


Nevertheless, every advocate of sound un- 


surance law. 
deputy, 1 
shall hope so 


derwriting will await, with extreme solicitude, the result of 
the first attempt to reduce chaos to order in the insurance 


affairs of Missouri. 


Ir is rumored from New York that Governor 
Hoffman contemplates the appointment of Hon. W. F. 
Allen, a lawyer and a personal friend of the Executive, to 
the head of the insurance department. We sincerely hope 
that he will do nosuch thing, and we can not believe that he 
will. It would bea public calamity to displace Superinten- 
dent Barnes, and, if it is actually and seriously contemplated, 
we hope that the insurance companies, both in and out of 


New York, will hasten to prepare a suitable protest. 


Tue Neptune Assurance corporation, of Eng- 
land, assures invalid lives without extra rates, by commut- 
ing what would have been an increased premium into an 
equitable debt, chargeable in the policy should it become a 
claim within a certain period, but diminishing the charge 
at a given rate every year afterwards, for a certain number 


of years, determined prior to the issue of the policy. 


Ir has been proposed to celebrate, in Phila- 


the first centennial anniversary of 


August, 


delphia, next 
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American life insurance. Philadelphia, be it remembered, 


originated the first American life insurance company,—a 
society organized for the * relief of the widows’ and chil- 
dren of clergymen of the Protestant Episcopal church.” 


That society was very different from any of the existing life 


insurance companies; yet its objects were akin to those 


of the perfected system of these modern days, 


TWENTY-SEVEN companies, we are told, have 
adopted the admirable system devised, last year, by Mr. J. 
Griswold, of the North American Fire Insurance company, 
(New York), for the classification 


Twenty-seven—are those all? Well, it is gratifying to know 


of hazards and losses 
that even so little progress has been made, by so few com- 
panies, towards methods of underwriting based upon and 


adjusted to the principles of average. 


THE usual rate of fire insurance in England, 


one hundred years ago, was one-tenth « f one per cent. on 
the first thousand, and one-cighth of one per cent. on each 


additional thousand 


Tue third annual meeting of the National 
Board of Fire Underwriters will be held in New York, on 


Wednesday, April 21. 


One German and six American life insurance 


companies do business in the Hawaiian Islands. 


STOCK AND FINANCE. 


NEW YORK STOCKS. 


INSURANCE 


Tue following are the latest sales of New 


York fire insurance stocks : 








Vo. of Par value Sales 
Shares Name of Company. of Shares per #100 
40 ©6@ Home oF. ; $ 100 8 121 
50 RN a ee 50 100 
130 Fireman > : 17 157 
So North American ° 50 104 
40 Excelsior — seas So SS 
10 Commonwealth ........... 100 go 
15 Metropolitan sncene 30 70 
60 New Amsterdam 25 109 
OP IR i cid odes dee use . 25 70 
40 pO _ RRRAE SS Seo 25 S7's 
30)=—s Hope cessor ees 25 63 
qo =6Security ereeee 50 100 
12 New York Equitable a. 140 
70 ALtna of New York as oe 101 
83 a Pee evesecece 50 95,02 
150~—Ss Fireman oes sbeuaeds 17 101 
soo)«6=- North American. ........s0- 50 103,104 
a ES ee ee 30 $1 
54 BEE wks so penkes <usisecnce 40 177 
20 Jjefferson........ pinacews eae 30 100 
38 = Arctic Sidaiedan onnhan ite 25 S515 
BA: WOOD 6 cigs censeans “a, 129 
20 PGE « cadsaansewe os we go'> 
46 Corn Exchange......... : 50 54 
35 Metropolitan ............. 30 7o 
So eee ee 30 100 
fe, POO 6. cescccceses 17 175 
60 Home pdhirhiness _ oss tS 125, 120 
10 Market S Maeeh, sages wee Ae 121 
> . Bidens” cdessacsancs 100 S4'4 
ae ND oss sewn a xiatcunees 50 103‘. 104" 


HARTFORD STOCKS. 
HARTFORD fire insurance stocks were quoted 


as follows, on April 2: 





CO errr ee sobb cieees 190@ 194 
City ‘ secens 1$5(H100 
Charter Oak, (par $50) 50M 53 
Connecticut weenes 12247140 
ee Ree cere Te ee ere 204 210 
Merchants Jia ila e skeen thie are noes panini 195 
North American ............- ° eens 107 
Phernix, . bb bewsiundestsnkineie 2007 208 
EE eee EEE eee seieuneeeee ane 54 90 
The 2tna has declared a quarterly dividend of five per 


cent for the first three months of 1869. 


INSURANCE DEPOSITS IN CANADA, 

WE learn, from an official announcement by 
the Minister of that 
companies, licensed to do business in Canada, is thirty- 


Finance, the number of insurance 


seven—seven Canadian, twelve American, and eighteen 


English. The following are the names of the American 
companies, together with the amount deposited by each, 
with the Minister of Finance: 
Etna, (Fire), $1,534 in cash, and 848,150 in bank stocks. 
Home, of New Haven, 372,500 in United States bonds. 
Hartford, $130,000 in United States bonds. 
Connecticut Mutual Life, $140,000 in United States bonds. 
Phanix Mutual Life, $70,000 in United States bonds. 
“Etna Life, 140,000 in United States bonds. 
New York Life, $75,000 in United States bonds. 
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Equitable Life, 
cash 

Atlantic Mutual Life, 850,000 in United States bonds. 

Union utr Lite, $100,000 in United States bonds 

rravelers, $140,000 in United States b 

National Lite of the United States, $50,605 in United States 
bonds. 


$75,000 in United States bonds, and $450 





nds 








The aggregate deposit by all the companies, amounts 
to $3,358.201— 81,109,533 in cash; $9%2,500 in United States 


tocks ; 
Ameri- 


9,05 in Canadian bonds, $48,510 in bank 


The total deposit by 


bonds; 5 
and $54,993 in British consols. 


can companies, is 81,099,209. 


NEWS NOTES. 


THE CHICAGO FIRE DEPARTMENT. 

THe annual report of the Chicago fire depart- 
rent for the year ending March 31, 1869, states thatthe force 
consists of seventy-six men, including officers, fire wardens, 
and the fire alarm telegraph hands Phe apparatus consists 
hook 


supply hose-carts, 1 canvas cart, and the fire alarm 


steam with a hose-cart, 2 and ladder 


ot 14 
trucks, 3 


telegraph 


engines 


steam fire 


Nine 
and 


During the past vear 3 new engines 


were purchased and put into service. steamers have 


undergone extensive improvements, nine hose-carts 


have been remodeled and repaired. 

The following comparative statement shows the number of 
fires and false alarms, with the losses and insurance on the 
same, from 1863 to the present time 


“slog , 
. False insur- 
lear Fires as. Loss 

al’ms ance 
5863-4. . 0 iSO 106 8 355,000 B 272,500 
INe4-5 103 32 051,705 455,00 
Nos 243 2! 1,210,400 O4t OQ2 
Oy Bee : eee 315 20 2,497,073 1,043.445 
1867-8 ences . 375 SO 4215,332 3427.25 
1S0S-9 405 07 64,019 534.085 
The following comparative statement shows the number 





of fires, etc., during the year ending March 31, 1859: 
~ % 
oy 2 . 
~ v 
Month. en = 
_" 3 
April 27 34,125 
OO eee ee 33 7.440 
June a oe ; 31 4,755 
July vuumenat ‘einen 28 
IID xin inhi gitiiainis qcceiiarateceetiels 25 5 12,050 
September ° eorscesees BY 6 $1,030 
October - Sam nee 37 10 = 16,235 
November <sese sues <2 20 4 54,585 
SPOORMINEE coc ee cccsvcee 34 «10.—s—-773,455 
January . bbe 39 6 3g,015 
February . 2 oa . , 41 2 97,085 
March o20 ses0cbsevesecees Se 5 112,315 
Total 495 67 $560,1Sg B463,246 
The causes of fire are reported as follows: Accidental, 


12; carelessness, 173; children paying with matches, 6; de- 
foul cl} 


is explosion, 1; gasoline explosion, 1; 


fective fire-place, 3; defective chimney, 45; limney, 6; 


fire-works, 13 9: in- 


cendiarism and suspected incendiarism, 47; lamp explosion, 


10; lightning, 2; overheating oven or kiln, 7; spontaneous 


combustion, 13; unknown, 78; total, 405 


The total expenses of the fire department for the year, 


amounted to $302,798 39. The appropriations, $324,720 70. 





“ 


ARSON FRAUDS IN LONDON, 


In London the fact has lately been revealed 
that there are organized gangs who make aregular business 
of preying on the funds of fire insurance companies. A 
recent case in one of the police courts, according to Zhe Jn- 
Record, of the 


which organized incendiaries operate. Two men, Spraggs 


SUrance disclosed something manner in 
’ 
and Sharman, were charged with arson, and conspiring to 
defraud the Phoenix Fire Assurance company of the sum of 
£293. 


Spraggs 


The evidence was of a very extraordinary character, 
appears to have been the leader in the charge im- 
mediately under investigation; but references were made 
to ot said to 


been planned by him. A man stated that 


several other fires, all which were have 
named Parry 
during the past twelve months Spraggs had constantly con- 
versed with him as to the ease with which a good round sum 
of money could be got out of an insurance othice by a fire. 
It was not necessary, he pointed out, to have much furniture 
in the house; £8 would purchase all that was necessary, 
Spraggs recommended that about 30 brass castors, such as 
the feet 


chased; that a large number of brass screws should be ob- 


commonly fit of tables and sotas, should be pur- 


tained; that pieces of plate-glass, bits of carpeting, and other 


miscellaneous fragments might be picked up about the 
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streets; and, when these were carefully distributed about 
the house, and the place fired, the ruins would look so natu- 
and the insurance 


ral that no doubt would be entertained, 


money would be paid at once. Parry recollected Spraggs 
having a fire in 1852; another fire in 1864; another fire in 
1805; and then the one in 1868; in all there were four fires, 
and witness knew that on each occasion he was insured in 
the Phanix Fire Office, and got paid, except upon the last 


occasion, 
THE CONTRIBUTION SYSTEM. 


THe Union Mutual Life Insurance company 
in announcing its adoption of the contribution plan of ap- 
portioning surplus, illustrates as follows an intelligible 
method of computing contributions to surplus, where the 
premiums are charged fifleen per cent. for expenses, where 
the company’s investments have yielded an average interest 
of six per cent., and where the losses by death have been 


one-quarter less than what was assumed: 





Age at date of policy, in each 
cuse, 40. 


Amount insured in each cas 
$1,000 








Number of premiums paid on 




















the several policies....... ig | 3 19 3 
Annual premium ........ ; 
Deduct for expenses (15 per 
cent. on premium)............ 480 480 78 789 
Add reserve, accumulated in 27 20 27 20 4467 44 67 
Past VEars..... sce eeeceeeeeee 313 59 29 31 S47 OO 04 97 
: . 340 79 
Add interest at six per cent..... 20 44 
Deduct share of loss, or actual 361 23 59 89 945 S7 116 22 
cost of insurance (as computed 
below )* Cadevessetissicensal SE 0 Fam 2:90 Oa 
Deduct amount to be reserved at 248 04 52 09 O44 31 108 87 
CIOSE OE YORE ...60520000 333 17 44 79 921 32 99 58 
Contribution to surplus...... --| 1487 739 2299 9 29 
Ratio per cent. of contribution 
to annual premium...... . 46 48 23 09 43 74 17 68 
pr. ct. pr. ct. pr. ct. pr. ct 


* The actual cost of insurance, above stated, is determined 


thus: 


Ages of the insured when last 
premiums were paid re 
Tabular cost, per 31,000, of in- 
suring for one year at these 
ayes sida eaae erate els 
Take \{ of the same [as the ac- 
tual cost by mortality of the 


42 58 $2 


$10 So $26 39 B10 So 


year] : pee 19 79 817 19 79 8 17 
Risk xctually borne by the com 

pany | $1,000 less last reserve | 666 83 955 30 78 68 goo 42 
Since 4, of tabular cost insures 

$1,000, the actual cost of in- 

suring the risk borne is...... 13.91 7.80 1.56 7. 3 


We are glad to commend the spirit of candor and straight- 
forwardness which characterizes this company’s announce- 
ment of its change from the old and time-worn percentage 
some- 
here 
is no clap-trap about the plain unexaggerated terms which 
We 


plan. Evidently the change has been prompted by 


thing better than a mere desire to stimulate business. 
the company so honestly sets before its members are 


alluding now to the company’s explanation of the above 
illustration of the manner in which the contribution plan is 


worked 


We find in that explanation no pretence of an 
ability to or a promise to prestidigitate fabulous dividends 
upon the basis of mysterious algebraic formula On the 
contrary, there is a distinct and straightforward avowal that 
“the dividends so often paraded aS a motive to insure in 
certain companies must be exceptional, or paid at the ex- 


pense of the reserve, or of the surplus acerued to policy- 


holders who have not been in the company long enough to 
participate, and are, therefore, deceptive Moreover we 
are told by the company that its aim will be ‘to deal fairly 


and equally with every member and farthful/y with its own 


Suture. Wtcan not afford to quarrel with facts and the prin- 
ciples of arithmetic, knowing very well they would get the 


better of it in the long run. Determined to be at peace with 


ually well that its 


these facts and principles, it knows ex 


members have better reason to be satisfied, and the | 
i 


better reason to seek its policies, than if it made a 


dividend at present, or promised larger ones in future 
Golden words are these which go forth from the off f one 
of the fairest and best life offices in the land. To ‘ deal 











faithfully with its own future is the aim which the mana- 
gers keep steadily in nd. Would that the public could 
foresee that such companies as cling firmly to the old land- 
marks of prudence and economy are the only ones which in 


near future will have 


the 
distributing surplus! 


any occasion fo use any form of 


THE PROFITS OF HEALTH INSURANCE, 
Tue public has not heard lately very much 
Mutual Health 


whose promises and prospects were heralded so vigorously 


about the Cincinnati Assurance company, 


early in the year. Whether this lapse from notoriety is or 


s not traceable to the defection of Mr. General Manager 
Rosenstock from the company, we can not say. We are in- 
formed that the company is doing business and paying 


losses, occasionally, in some localities; but its prospects in 
the principal cities do not appear to be at all flattering to the 
A circular lately issued in New York city by Mr 


Rosenstock — of whom we last heard, a few months 


company 


ago, in 


connection with a project for an Israelitish life insurance 


company — gives us some revelations concerning the history 
and transactions of the Cincinnati company, which may or 
but are interesting 
We are 


now positively told,—what, by the way, we always asserted, 


which, at all events, 


rut 


may not be true, 


enough to bear republication in SPECTATOR. 


—that the company’s capital was only nominal, that is 


to 
say, nothing Yet in the eleventh month after its organiza- 


tion, and previous to November 1, 1808, it issued, according 


to Mr. Rosenstock, nearly 5,000 policies, chiefly in Cincin- 
nati, Louisville, St. Louis, Chicago, and Indianapolis 
Although the assumed expectation of loss was _ thirty 
per cent f its re ceipts, the actual loss, we are told, 
was only twelve per cent rhe indefatigable champion 
of health assurance seeks to palm off these figures in New 
York, and as a further aid to the advancement of his de- 
signs in that city, assumes that, upon a plan of operations 


identical to that of the Cincinnati company, the surplus fund 


to cover expenditures and profits upon eve ry thousand per- 


sens insured would amount, even in the worst seasons, to 
‘at least $12 376.” He umes further, that the business 





of a metropolitan company would be “ at least” six times as 


large as that of the Cincinnati company; or, to state his as- 
sumption in his exact words, *‘ the company may safely ex- 
pect during the first year, after twenty principal agencies 
shall have been established, the following receipts: Under 
the most adverse circumstances each agency will furnish 
five applications daily, or for 300 days, 1,500, making, in the 
iggregate for 300 days, 30,000 applications, and, estimating 


the applications by the average established in the Cincinnati 
the first year’s premiums 


Out 


company at twenty dollars each, 


would reach the sum of six hundred thousand dollars.” 


of this must come, according to the same estimate, for c 


m- 
missions, $210,000; for losses, $150,000; for expenses, &go,- 
000; or, altogether, $450,000; leaving for profit, $150,000! 
If these assumptions be correct, we do not wonder that Mr 


Rosenstock finds it convenient to play the ro/e of a philan- 


thropic health assurance promoter. 


ENGLISH COMPANIES DOING BUSINESS IN THE 
UNITED STATES. 


OF the five English companies which transact 


the business of fire in the United States, the 


and the North British 


innual meetings, which we 


urance 


Globe, 





Liverpool and London and 


Id their 


and Mercantile, lately he 


find fully reported in our foreign exchanges 
The Liverpool and London and Globe, whose world-wide 
transactions, we believe, now rival in magnitude the busi- 


ness of the Sun Fire Office ,—the oldest and largest fire in- 
surance company in the world,—divided thirt} per cent, free 
The 
during its last fiscal year, amounted to £867,374, while its 
The 

to 


venteen millions of dollars in 


of tax, to its stockholders company’s premium receipts 


losses were £530,916, or 


funds 


62.24 per cent of premiums. 


aggregate now held 


£ 3,538,075, or 


by the company, amount 


more than sé¢ 





he North British and Mercantile Insurance company re- 


ceived in 1S68, in fire premiums, £415,544,—a net increase of 
The total 
unmounted to £222,792, or 53.61 per cent, The 


accnmulated funds at the beginning of this vear, 


£81,559 over the fire premium receipts in 13867 


losses by fire 
company's 
umounted to £2,838, 118, or nearly fourteen millions of dol- 


larsin gold 


A CHANGE OF NAME, 


Tue United States Mutual Lite and Casualty 


Insurance company has wisely changed its name, at the 


same time discontinuing the business of accident or casualty 


insurance, Hereafter the company, under its new perma- | 


will confine its transacti 


for the cl 


Anchor Life, 


wholly to life insurance. 


nent name, the 


The reasons ange of 


name are apparent. The reasons for discontinuing the acci- 


he nta- 


t,— 


dent business are officially stated to be—not t unpr 
bleness of the company’s transactions in that departmen 
| 


but the requirement, by several states, of deposits from a 


life companies so engaged, It was deemed best, therefore, 


of the prosperity of the com- 


the 


in view steadily increasing 


pany’s life insurance business, to concentrate all com- 


pany’s efforts upon the full development of its pre 


wress in 
that direction. The Anchor has had but a brief experience, 
but we are glad to observe that it is pressing forward vig- 
enviable among 


orously and successfully to an position 


metropolitan companies. 


A NEW PAPER, 


ww 


The Revie 


page monthly publication just commenced in 


is the title of a new twenty-four 
New York 
city, by James R. Hosmer, editor and proprietor It is 
devoted to insurance, and twenty-five hundred copies are to 
be circulated gratuitously, every month, among leading 
hus the 


an opportunity of reaching directly their heaviest patrons, 


mercantile houses. insurance companies have 
If the enterprise shall be adequately supported, the compa- 
Mr@ Hosmer 
considerable ability for the work which he has thus under- 
taken He formerly attached to the staff of 
The Republican in this city, when Char les A. Dana 
chief editor; Mr. Dana removed to New 
Mr. editor of The 


Tribune, the duties of which position, we happen to know, 


nies will certainly be benefited. possesses 


was editorial 


was its 


York, 
Chicago 


but when 


Hosmer became commercial 


he filled with marked ability, industry, and integrity. 


MERE MENTION. 
Tue Corn Exchange Insurance company of 
of 


iz 


the beginning 


New York, has reduced its capital since 


the year, and, with a clean net surplus, is now try 


invest- 


ot 


bravely to repair the breach which was made in the 
its 


company seems to be pushing things in the right 


ment ot stockholders. The new management the 


} 


and we certainly see no reason to doubt that the next an- 


nual statement will disclose creditable and satisfactory 
results 
The Homeopathic Mutual Life Insurance company is 


approaching the end of its first year’s business, with a rec rd 
of results which reflect much credit upon the character of 
Although it 
companies which have adopted low rates for insurances 


it 


its management. 1s the youngest of the three 
upon the lives of homa@opathists, the prosperity which 
now enjoys, in the ninth month ot its existence, would seem 
to indicate that its pre decessors will have to exert increased 
vigor to prevent themselves from being shortly outranked 
by their metropolitan rival. 

Mr. H. V. Gahagan, whose experience in life insurance 
management dates back to the days of small transactions in 
the office of the Mutual, retired, last month, from the secre- 
taryship of the Guardian Mutual, to fill the vacancy cre ated 
by the resignation of Secretary Bestor, of the World Mu- 
Mr. W. 


nental bank, succeeds Mr. Gahagan 


tual, T. Hooker, formerly president of the Conti- 


itain is 


The sum insured upon life policies in Great Br 


estimated at four hundred million pounds, upon which 
premiums amounting to twenty million pounds are annually 
paid. This is half the amount of the national debt, which 
is eight hundred million pounds, and the insurance premiums 
nearly reach the annual interest paid upon the debt, which is 
twenty-six million pounds, 

Major James Goodwin succeeds temporarily to the presi- 
dency of the Connecticut Mutual. It was he who, preced- 
ing Dr. Phelps, presided, during many years, with dignity 
and ability, over the affairs of the great company, to w hich 
both alike have given the service of a lifetime of uncommon in- 
dustry and usefulness. President Goodwin merely resumes 
the duties which relapsed from his charge when Dr. Phelps, 
of all other men, was deemed the best qualified to fill the 


It 


brief period, 


is his old 


vacancy caused by the other’s resignation 
office, and in coming back to itagain, even fora 
he will find familiar cares and responsibilities ; yet the loss 
of that intimate friend and associate who shared those 
responsibilities and cares in the past, will make the old 
routine and the old duties doubly onerous. 

We suppose there can be lithe duubt, among those who 


ney of the 


know the various aspirants to the vacant preside 
Northwestern Mutual Lite, that the 
Mr. Heber Smith, to whose efforts, 


agent, and afterwards as vice president, the ¢ 


choice will rightly fall 


upon first as general 


mpany owes 


’ 
so largely its present eminence. 


The thirty-four life insurance companies of other states, 
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which do business in Pennsylvania, paid last year, for the 


privilege « f insuring in that state, in taxes, the aggregate 


amount of $120,031, being four per cent of $4,001,035, the 
aggregate premium receipts. On the other hand, seven 
Pennsylvania life insurance companies paid only $28,406. 


SKETCHES OF THE COMPANIES. 


THE CONNECTICUT MUTUAL LIFE. 
WONDERFUL as has been the development of 
United States, the 


expansion of operations in life contingencies, we believe, is 


life insurance in the present enormous 
nothing more than is fully accounted for by the intrinsic 
merits and peculiar advantages of the system. Thirty years 


ago, with only two or three feeble life insurance companies, 


the number of assured lives in the United States was barely 


one thousand, all told Now, there are more than eighty 
companies, with an aggregate membership of six hundred 
thousand persons The amount insured, which six years 


ago was less than two hundred millions, already equals 
bt. 


stantly advancing at the rate of one hundred thousand new 


the national de Yet the number of policyholders is con- 


members annually. The amount annually distributed to 
the heirs and representatives of deceased assured persons 
represents the interest upon a principal sum of more than 
two hundred millions of dollars,—a vast charity fund, whose 
revenue every year carries comfort and relief to thousands of 


desolate American homes. These figures are interesting 
as a Suitable illustration of the increased and increasing 
estimation in which is held, in this country more than in 
any other, the importance and benefit of what must be re. 
garded as at once the highest and the best device of science 
to promote the material welfare of mankind. 

Twenty-three years ago, in the city of Hartford, was 
planted the germ of what has since become the largest, 
strongest, and most successful purely mutual life insurance 
company in the world. The late president of the Connecti- 


cut Mutual Life Insurance company could have hardly 
dreamed of what has since grown out of those small begin- 
nings, when, with some misgiving and considerable doubt 
as to the probable success of an undertaking, which, in 
those days, must have been at best adoubtful undertaking, 
he opened a small account book for the record of transac- 
tions. There was no capital, because, if this was not the 
only reason, it would have been difficult indeed, in those 
days, to find any persons sufficiently impressible concerning 
the possibilities of life insurance, to make even a conditional 
But there was something infinitely 


The little 


stake of their money 
more valuable and more necessary than capital 
company of hardly more than a score of members, whom a 
single self-reliant projector had persuaded to unite together 
in insuring each other’s lives, were men of indomitable 
determination and pluck, in whom, happily, centered an 
unusual combination of qualifications for the work, which, 
after all, was deemed then, and for a long time afterwards, 

More- 
} 


h and every one of the original archi- 


as an experiment merely, more than any thing else. 
over, they were all, eac 
tects, men of sterling integrity of purpose. The good peo- 
pleof Hartford had none among them all whose towering 
straightforwardness of character was, or could have been, a 
surer guarantee of success. Indeed, in that fact was found 
another, if not greater source of surprise when the brand 
new tin sign, in the gorgeous black and gilt style of those 
days, displayed on the door of a single up-stairs back office, 
announced to the wondering townspeople that the Con- 
necticut Mutual Life Insurance company had been started. 
little 


It was, indeed, an adventurous undertaking, 


For life insurance then was known, and much less 


sanctioned 


in the midst of a community so strictly orthodox, to chal- 
lenge a prejudice so deeply seated in the minds of all sober- 
minded people, as that which classed life insurance but little 
better than 
know th 
fully and honorably whatever they undertook or promised, 


outright gambling. But, accustomed as they 





were to at these were men who always performed 
the incredulous people of Hartford very soon reconciled their 
prejudices, especially when it appeared that one after another 
of their neighbors were gradually enlisting themselves to 
share, mutually, the responsibility and and the benefits of 
membership in the company. So it happened that the labor 
of even the first year developed fair results, which, indeed, 
would not be worthy of notice as the experience of a new 
company in these days, but which at that time, considering 
the novelty of the scheme, and especially the prejudice which 
it every where encountered, were snfficient to encourage the 
company’s founders to renewed exertions at the commence- 
ment of a second year. It was, certainly, an evidence of 
increased progress when the company’s membership rolls 
numbered at the end of the second year eight hundred and 


ninety-two persons, but it was not until a year or two later, 
when its business had so far developed as to require enlarge- 
ment and extension of its operations, by means of a care- 
fully organized and compact agency system, that it began 
to be apparent that a great future career of prosperity was 
gradually opening. Meanwhile, encouraged by the success 


of the Connecticut Mutual, other companies had been formed 


elsewhere; and, though none of these yet possessed suffi- 


cient vitality or confidence to engage in any thing like the 
competition which commenced a few years later, the appear- 
ance, one after another, of these new rivals, elicited increased 


attention to the now universally acknowledged duty and 


benetit of a resort to life insurance, whether regarded as 
means of investment, or as a wise, solemn, and inestimably 
advantageous provision for the future. 

A full and succinct history of this company would indeed 
It 


might not go back to the very commencement of the business 


be the history of life insurance in the United States. 


in this country, but, starting at the small beginnings of the 
Connecticut Mutual, in that little uncarpeted and poorly fur- 
nished back office in Hartford, and following, step by step, 
the gradual results of that magnificent combination of 
energy, integrity and persistence which characterizes this 
company, we should necessarily take in all that is notable in 
Nor 


could such a history be uninteresting or unsuggestive even 


the rise and progress of American life insurance. 


to many who occupy high and prominent positions in the 
management of well-known life insurance companies. For 
we should not be able to overlook the real elements of suc- 
cess which have contributed to the growth of the Connecti- 
cut Mutual. 
operations without any extraordinary display, and that the 


We should find that the company commenced 


prudence and care which at the outset enabled the early 
members to witness the slow and gradual rearing of a solid 
structure upon no uncertain basis, have been rigidly main- 
tained, with a degree of caution and economy which has 
become proverbial. We should discover, too, that here is a 
company whose plans and methods of business are mutual, 
not merely in name and pretence, but mutual in fact,—a 
company whose officers are never enriched at the expense of 
policyholders; a company whose managers have made it 
the great aim of their effort to render unto its members the 
at the And 


realize not merely the economy and caution with which its 


largest returns smallest expense. when we 
affairs have been guarded, but, what is also of prime impor- 
tance, the exceeding productiveness and safety of its invest- 
ments, we do not find it difficult to account for the superior 


magnitude and strength of the company’s growth. 


A man who buys property, makes a loan of money, or 
selects a means of investment, can justify his decision only 
upon a rigid and careful scrutiny of the apparent chances or 
prospects of ultimate benefit. So in life insurance, he is the 


wisest man who, apart from all glitter and show, to say 
nothing of false pretence, reasons unto himself, ‘ which one 
of all the competing companies affords, by reason of past 
experience and present indncement, the strongest and 


surest guarantee that my insurance shall be productive of 


>» 


the largest possible benefits ?” The necessity of pointing 
out the wisdom or the advantages of insuring one’s life, no 
longer require exhortation. The problem 1s not whether 
a life insurance is desirable, but, given the amount which 
every man can afford to pay for a policy, the question which 
presents itself is, “* Which company will give the best and 
cheapest guaranty ?” Three simple tests suffice, invariably, 
to solve the problem: 


1. Care in the selection of assured lives. Every death 
among the policyholders of a company, diminishes, directly, 
the The 
the number of deaths each year, just so much larger will be 
the 
the 
the 
ability to pay dividends, but of its ability to pay any divi- 


ability of that company to divide surplus fewer 
dividends to surviving members; or what is equivalent, 
lower will be the net cash rates of premium. Hence 


excellence of a company, in respect not merely of its 


dends, is to be measured largely by the care which it exer- 
cises in selecting its members. 
A 


of prime importance, seeing that the whole practice of life 


2. Productiveness and safety of investments. matter 
insurance, the solvency of companies, every thing, depends 
chiefly upen the operations of interest. Just as it is true 
that no company could exist which should not receive an 
average rate of interest equal to the rate assumed in the 
calculations of its rates of premium, so is it true that that 
company will be able to afford the greatest returns to its 
members which receives the highest average of 
It is manifest, then, that 


excess 
interest above the rate assumed. 
that company which enjoys and exercises the greatest scope 
and facility for making the most profitable investments, will 
do better for its policyholders than can possibly be done by 
a company whose restrictions compel the sacrifice every | 





year of large sums of money by reason of a reduced rate of 


interest 

3. Economy in administration. The expenses of any 
business are of two kinds—expenses which directly increase 
the net revenue; and expenses which bring no return. It is 


not necessary to the advantage of a company’s policyholders 
that its expenses of all kinds should be kept within narrow 
limits; but, obviously, it is to the advantage of policy- 
holders if the unremunerative expenditures are small, and it 
is not difficult to ascertain in the case of any company 
whether this class of expenses is small or large. 

There are other qualifications which might profitably be 
considered in determining one’s choice of a company; but 
the chiefest and most infallible tests of excellence are those 
which we have here briefly summarized. The man, who, 
realizing the wisdom of life insurance, applies these tests, 
and thus ascertains which company exercises the greatest 
care the 


in selection of its members, practices the most 


unyielding economy, and, at the same time, receives the 
highest interest on its investments, is prepared to insure his 
life to the best advantage For such a man, 
Ile knows that 


benefits of insurance depend not so much upon the 


specious 
‘special features” will have no attraction. 
the 
novelty of the plan or mode of insurance, as upon the proper 
management of the company’s affairs, for, without that 
proper management, neither special nor ordinary features 
possess the slightest significance. We have no fear of suf- 
fering from the imputation of making invidious distinctions 
when we declare that it is precisely to eminence in each of 
Insu- 
Judged 
by these tests, the company fairly challenges comparison 
And, though 


rank very high on the roll of com- 


these qualifications that the Connecticut Mutual Life 


rance company ¢ hic fly owes Its maynificent success 


with any of its « yntemporary competitors. 
there are others which 
panies distinguished by excellence, integrity and economy 
of management, we know that the Connecticut Mutual is 
surpassed by none. 

If it were necessary to qualify any of the foregoing 
remarks, we should only have to add what would merely illus” 


We should 


have to mention the company’s accumulated fund of twenty- 


trate in detail the points which we have made. 


three millions of dollars, all of which, derived wholly from 
its business, is the property of the policyholders and man- 
ayed exclusively for their benefit; its splendid surplus fund, 
showing a ratio of $152 of assets for every $100 of liabili- 
ties; its lower ratio of receipts to expenses during a period 
of years than is shown by other companies; its prompt pay- 
ment of losses, aggregating already since its organization 
nearly seven millions of dollars; and, what is of prime im- 
fact that the 


has more than paid the company’s losses for the last eleven 


portance, the interest of its accumulated fund 


years. It should be worthy of remembrance, too, that this 
company was the first to recognize the character and advan- 
tages of investments in the great western cities. Chicago 
owes nota little ot its rapid development to the enterprise 
and sagacity of the Connecticut Mutual in lending so much 
of its treasure to aid and hasten the march of improvement 
in the west, and the five millions of dollars of the company’s 
funds which are loaned to-day on unsurpassed securities in 
Chicago and St 


whose importance we should hardly presume to be able to 


Louis are yielding reciprocal advantages 


overestimate. 

If prudent selection of risks, economical management, 
and profitable investments are the three fundamental con- 
ditions which determine alike the security of a company, 
and the force of its inducements for patronage, another 
point of hardly less importance to the holders of policies in 
mutual companies, is that which concerns the distribution 
of surplus. It is precisely because these policyholders all 


have a common interest at stake in the savings of their 
company, that economy of management and high rates of 
interest, when considered, as the principal sources of sur- 


That part 


of the savings of a company which is derived from a rate ot 


plus, afford so many advantages to the insured. 


mortality less than the assumption upon which its premiums 


are based, is, indeed, not inconsiderable, but, taking the 
experience of all companies, year after year, for a ‘length- 
ened period, it is always found that by far the greatest por- 
tion of its surplus accumulations will have been derived 
from diminished expenses and increased interest receipts. 
Now if a company, as in the case of the Connecticut Mu- 
tual, is managed so as to save in both these respects, a 
the of 


members, than the average savings of all the companies, 


greater proportion of premium contributions its 
and what is more, a proportion so much greater than the 
average as to excel the exhibit of any other company, we 
may conclude that it offers unquestionably superior advan- 
tages. But here will occur the question,—so important to 
every policyholder,—what is the method of distributing 


What course is pursued to 


these surplus accumulations? 
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reimburse every policyholder, equitably, regularly, and cer- 
tainly, so that each shall receive his own exact share in the 
Manifestly, the 
while saving the largest amount of surplus,—spending the 


company’s savings? company which, 
least, and earning the most,—divides that surplus, the most 
fairly, will be pronounced incomparably the best company 
in which to procure a policy of insurance. 

Of the various methods of distributing surplus that known 
as the contribution system has so nearly supplanted the 
older and more simple system known as the percentage 
plan, that popular favor has been forced, prematurely we 
think, to pronounce in favor of a method, which, while 
excellent in theory, has this glaring defect, that, although 
devised in order to afford exact equity, it is generally so ap- 
plied as to give merely arbitrary results, based on assumed, 
These 
other objections, which need not be considered in this con- 
nection, do not, indeed, show that the contribution system 


may not be well forthose policyholders whose payments con- 


not ascertained, contributions to surplus. and some 


tinue beyond the average duration of policies in this country; 
but they suggest the value of some plan which shall appor- 
tion dividends by a clear and easy method of giving to each 
his proper share without permitting an opportunity to cover 
up capricious or enforced trickery in making a distribution 
of surplus subserve the purpose of repairing a weakened 
reserve, 

In the new dividend system ofthe Connecticut Mutual, the 
first intelligent effort has been made to adjust the theory of 
equitable distribution to aclear and simple method of reach- 
ing correct results in such a manner as to be both satisfactory 
and intelligible to all classes of policyholders. <A critical 
examination of the plan has revealed nothing which will 
In theory and in 


not bear the closest investigation. prac- 


tice it appears to deserve unqualified commendation, and, | 


we regard it, on the whole, as one of the most valued con- 
tributions to life insurance which have been made in the last 
ten or adozen years; and its adoption at this time, suit- 
ably commemorates the completion of the first quarter of a 
century in the progress of this great company. 

The plan on which we have been thus forced to bestow 
our disinterested approval, takes into account the principal 
element involved in the production of the divisible surplus, 
namely the amount of interest received in excess of that 
upon which the company’s premiums and 


reserves are 


based. Witha view, then, of giving insurance atthe lowest 
attainable average cost, and at the same time doing justice 
alike to all classes of policyholders, the company makes a 
;ust allowance for the amount of surplus interest, which is 
distributed to each policy by a percentage on the reserve, all 
other surplus being divided, as heretofore, by a percentage 
on the premiums, The of the 
by this method of distribution, may be illustrated by the 
of Feb- 


ruary,1,1869. (In adjasting phe dividends upon first year’s 


results allowance made 


following example of the company’s dividends 
premiums, a deduction of five per cent is made to cover 


of 


+s +" s : . . 
the policies.) The reserve or the policies increasing yearly, 


the necessary increased expenses of the first year 
the dividend from surplus interest increases proportionately 
every year; and so long as the surplus from other sources,— 
apportioned by a percentage on the premiums,—continues 
undiminished, the total dividend will increase every year, 
thus constantly decreasing the premium payments : 

‘On policies for the term of life, insuring $4,000 at an 
annual premium of $100 each; issued at the age of 32, 
during the fiscal year ending January 31st, in the years 
below stated.” 








Reserves, 
which 


Am’t of per- Am’t of divi- 
centage div- dend = trom 


on 
sur- 


> 
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idend on surplus in- plus interest 
premium tereston re-  iscompt’dat 
paid. serves, 2's per cent é 
$40.00 $40.00 
45.00 Fi o!1 $40 00 40 O1 
45.00 2.05 S2.14 47.05 
45.00 3.13 125.23 48 13 
45 oo 4.24 1Oy 7! 49 24 
45.00 5.39 215.64 50.39 
45.00 6.58 263.13 51 55 
45.00 7 So 312.17 52.80 
45.00 9.07 302 SO 54 O07 
45.00 10 35 415.25 Ke 25 
45.00 11 74 499.47 50 74 
45.00 13.14 §25 45 58.14 
45.00 14 55 583 08 so sS 
45.00 10 05 642 17 ol 05 
45.00 17 57 7o2 63 62.57 
45.00 Ig. 11 704 24 64.11 
1s50 45.00 20.07 S20 07 65 .67 
S49 45.00 22 27 500.74 07 .27 
S45 4§.00 23.59 055 50 OS So 
1847 45.00 25.54 1021.40 70.54 


In order to meet the wishes of those who prefer to make 


their premium payments wholly in cash, the company has 





just adopted tables of all cash premiums, with immediate 
annual dividends, in addition to the note premium system 
with annual dividends after four years, as hitherto practiced. 
Thus the company,—actuated by a spirit of the largest lia- 
bility to 
position which has made its name a tower of strength and 


its policyholders,—without receding from any 
influence, has stepped forward, in the interest of progres- 
sion and reform, to enlarge the scope of its grand operations 
by affording all the advantages of which life insurance is 
capable. We congratulate its officers, its agents, and its 
members, every where, on the increased and increasing 
prosperity of the staunch and sterling company whose his- 
tory, indeed, embodies the best and most beneficent results 
of anintense and unselfish spirit of mutuality—operating to 


produce the largest good for the largest number. 


THE MUTUAL LIFE INSURANCE COMPANY OF 
CHICAGO. 
Tue following analysis shows the condition 


and business of the Mutual Life Insurance company, of 





Chicago, for the year ending Dec. 31, 1868: 
Policies iu force, Dec. 31, 1868. ......c.cscccccees 2,927 

Amount insured thereby ......... $5 06),524 
New policies issued in 1868..... ....ceesececeees 1,854 

Amount insured thereby ..........00ceeseeees 3,177,100 
Total premiums received in 1868— 

Cash premiums. . ne _ $109,116 

Same and deferred premiums... 113,308—$222,424 
Interest receipts in 1865 <0 .+3ew6 14,513 

ee $236,937 
Losses and policy claims paid in 1868............ $17,000 
Dividends paid in 1868 at atiaeem ae ameter 14,741 
faxes , Siwwes : oe00 . 775 
All expenditures exclusive of losses, dividends 

SU CREED os evenpescseseeaesee $60,415 

Gross expenditures in 1868.........cse-seeee $92,931 
Capital stock of the company..... ......-.-eeeee- 110,000 
Gross assets. 400,097 


Reinsurance reserve and all other liabilities exclu- 
sive of capital, (valuation of policies computed 
by Edwin W. Bryant, seriatim, according to 


Massachusetts standard 235,829 


Ratio of expense to total income ........ oeaee 25.49 
Ratio of expense to premiums only.......... én 27-10 
Ratio of losses paid to total income.. ........... 7-17 


The above statement,—the most complete and exhaustive 
analysis of the standing of this company which has ever 
been published,—is an exhibit which, we are sure, will 
greatly strengthen the confidence and high estimation in 
which the company is held. It evidences careful manage. 


ment, and discloses a degree of economy and prudence 
which equals the exhibit of some of the most prominent 
eastern companies. It shows, too, that the company is in 
the full enjoyment of that great prosperity to which it 1s so 
We: 


which promises to be, in all desirable respects, the Mutual, 


richly entitled ire glad to speak thus of a company 
of Chicago, not merely in name, but in fact,—a company, 
which already doing credit to Chicago, will yet achieve and 


the | l 


ls which should justly belong to the fore- 
We 


are especially glad, also, to recognize the sterling honesty 


deserve Lure 


most company of the future great city of the continent. 


and vigor of management which has given this company a 


} 


rank among the best companies of the country. Its condi- 


tion and prosperity, at this time, are results which have 
been worked out under a freedom from restraint such as per- 


mitted an unlimited departure from any standard of stability 


and soundness. The company’s soundness is not the en- 
forced result of stringent supervisory legislature. There- 
fore we say the company deserves special credit for the 


In 


properly limiting itself to conservative methods of doing 


excellent condition which the above exhibit discloses. 


business, in devoting due attention to the maintainance of 
an adequate reserve, and in its late deposit of one hundred 
thousand dollars with the state treasurer, the company has 
manifested a determination to be on a par with the best 
companies in the land, and to afford advantages which are 
not inferior to those offered by any of its rivals. President 
Ladd was not less active in securing the passage of the new 
life insurance law of Illinois than were Mr. Wells, of the 
Charter Oak, Mr. Cronkhite of the Mutual, of New 
York, to whose joint exertions the life underwriting inter- 
of the indebted of 


and the disgrace of unrestricted 


and 


ests country for the 


the 


are redemption 


Illinois from curse 
operations in life insurance. An old and esteemed resident 
of Chicago, Mr 


for the honorable position which he holds at the head of the 


Ladd has exhibited peculiar qualifications 


company, and so long as he shall remain there, with such 
efficient Willard and 
Marks, we shall have no hesitation in saying that a policy 


assistants as Treasurer Secretary 


in the Mutual is * as good as the gold.” 


Printed for the Publishers by CHURCH, GOODMAN 
and DONNELLEY, 108 and 110 Dearborn street, Chicago. 





IMPORTANT TO EVERY 


Life Insurance Company and Agent. 


THE POLICYHOLDER’S 


Pocket Index. 


Full and correct Exhibit of the Business of the 
sixty leading American Life Insurance com- 
panies, for the past year, in pamphlet form. 


The Policyholder’s Pocket Index to the busi- 
ness of the leading American Life Insurance 
Companies for 1868 comprises all the informa- 
tion contained in our Life Chart, whose unpre- 
cedented popularity has been sufficiently attested 
by the fact that the ¢ssue of twelve separate and 
distinct editions in the first two weeks was inade- 
quate to supply the demand by both insurers and 
insured. 

In addition to the statistics given in the ex- 
tended chart, the INDEx contains eleven addi- 
tional columns, with new and valuable compar- 
ative ratios, never before given in this form. 
This information has been compiled and de- 
duced by a careful and experienced actuary, 
from sworn statements of the several companies 
to the commissioners. 

It is believed that the INDEx combines infor- 
mation which renders it the dest campaign docu- 
ment for the Solicitor ever published. 

It is a correct and impartial exhibit of the 
business and standing of a greater number of 
companies than has ever hitherto been issued 
from the press, giving, as it does, the ststatistics 
of every company of importance in the country. 

The INpDEx is published in a neat, compact, 
and durable in book form, from the 
best type, and in an unsurpassed style of typog- 
raphy. 


manner, 


PRICE LIST: 

Per single copy, 25 cents; for five copies, 
$1.00; for fifty copies, $7.00; for one hundred 
copies, $12.00. Price per one thousand copies, 
with advertisement of company, $75 oo. 

{37 Companies wishing to circulate this copy- 
righted INDEX among their agents or patrons, 
can make advantageous arrangements for secur- 
ing special editions, printed in any stvle, at very 
low rates where large quantities are ordered, by 
addressing or applying to the publishers of THE 
SPECTATOR, at their office either in Chicago or 
New York. 


J. H. anpj C. M. GOODSELL, 


Publishers, Printers, and Stationers, 


Nos. 156 and158 Washington Street, Chicago. 
No. 75 Liberty Street, New York. 








April, 1869 





EXPERIENCED 


Life Canvassers 


Insurance 


WANTED. 


Extraordinary Inducements will be 
offered for Experienced Life Insurance 
Canvassers, by one of the oldest and most 
successful Life Companies in New York, 
both for city and county districts. To 
work direct for the Company. 


Those of mature age preferred. 


Address, 
SPECIAL TERMS, 


Box 4208, N. ¥. P.O. 


THE 


New Insurance Laws 


OF 


ILLINOIs AND Missourl. 


FOR THE CONVENIENCE OF 
Insurance Companies and Agents, 


We have just published an edition in octavo 


of the New Insurance Laws of Illinois 
and Missouri, with side notes and an elaborate 
index, copies of which may be obtained singly 
or by the quantity at the office of THE SPEc- 


TATOR. 


$1ze, 


TERMS: 


For a single copy of both laws, $1.00; by the 
quantity, $50 per hundred. 

For a single copy of either law, 50 cents; by 
the quantity, $25. 

%@™ This is the only edition of the New In- 
surance Laws of Illinois which is correctly re- 
published from a certified copy of the act in the 
office of the Secretary of State. 

J. H. anv C. M. GOODSELL, 
Publishers. 


| 


TABLES 


OF 


Earned and Unearned 
FIRE PREMIUMS. 


OFFICE OF THE SPECTATOR, 
CuicaGo, April, 1869. 

We feel great pleasure in being able to an- 
nounce that our efforts to introduce among the 
Fire Insurance Companies and agents through- 
out the country a uniform, correct and time- 
saving method of ascertaining the earnings 
upon premiums, both pro-rata and short-rate, as 
afforded in LAWRENCE'S TABLES, published by 
us, have been attended with complete success, 
These tables are now in constant use in many 
offices in the principal cities of the East and 
West, and in all cases have given the most per- 
fect satisfaction. From the many indorsements 
which have heen sent to us, we call attention to 
the following: 

BALTIMORE, Jan. 20, 1869. 
J. H. anv C. M. GoopseLv: 

Dear Sir—\ have examined your interesting and valuable 
insurance work on Earned and Unearned Premiums. The 
Pro Rata and Short Rate Tables, as well as the examples, 
explanations and directions for use, are made so clear that 
any person of ordinary capacity may easily comprehend 
them. 

And I think that I may safely congratulate the insurance 
fraternity on the possession of a work which will save them 
so much arithmetical labor in that department of their busi- 
ness. 

I feel it a duty to also express the great pleasure I have— 
whilst passing over your tigures—enjoyed in the beautiful 
typography and general appearance of the work. 

Very respectfully, 
(Signed) JOHN B. SEIDENSTRICKER, 
President National Insurance Company of Baltimore. 


Security INSURANCE CoMPANY, 
119 Broadway, New York. 

We have used in thls office LAWRENCE’s TABLES oO} 
EARNED AND UNEARNED PREMIUMS, published by Messrs. 
Goodsell of Chicago, and have found them invariably cor- 
rect and convenient. As a time-saving appliance we con- 
sider them indispensable to any insurance company doing 
an extensive agency business, and at the same time calcula- 
ted to be useful to smaller companies in their local business. 
FRANK W. BALLARD, 


Secretary. 


(Signed) 


No. 409 Walnut Street, PHILADELPHIA, Jan. 20, 186g. 
J. H. and C. M. GoopseLt: 

Gentlemen — We are in possession of a copy of your 
TABLES OF EARNED AND UNEARNED PREMIUMS, and 
have found it io be an invaluable auxiliary to the business 
of underwriting. It is, therefore, with pleasure that we 
thus acknowledge its intrinsic value. 

Very truly yours, 
TILLINGHAST 


(Signed) & HILT. 





U.S. BrRancu IMPERIAL INSURANCE COMPANY, 
No. 40 Pine Street, New York. 
Messrs. J. H. and C. M. GooDseELL: 

Gentlemen—We take great pleasure in saying to you that 
the practical workings, under your TABLES OF EARNED 
AND UNEARNED PREMIUMS, have thus far demonstrated 
the correctness of their calculations. The labor saved by 
them must be very great in computing earnings upon can- 
cellations. Yours truly, 

(Signed) E.W.CROWELL, Resident Manager. 

These Tables being intended for permanent 
use, and wot being liable to change, have been 
published in the most desirable form. Both 
editicns have been gotten up in the very best 
style, with new type, on extra heavy tinted 
paper, manufactured expressly for them. The 
Full Edition is handsomely bound in full cloth, 
on tarred boards, with beveled edges, the Con- 
densed Edition is bound in flexible cloth. They 
contain, respectively, Seventy and Twenty Ta- 
bles, showing the Earned or Unearned Premium 
for any given time on a Policy written for any 
amount, at any rate per cent., and for any 
period, at either Pro-Rata or Short Rates. In 
the Full Edition, the Pro Rata Tables run by 
days to six months, while in the Condensed 
they run by days to but one month, and then by 
months. The Short Rate Tables are the same 
in each Edition. 

PRICES: 


Futt Epirion,- - - - - - - = = $10.00 
CONDENSED EDITION. - - - - - - 3.00 
J. H. anp C. M. GOODSELL, 

Publishers. 








See how the Companies Stand. 


The publishers of Tue Spectator are now prepared to 


furnish, either by the single copy, or in large quantities, 


The Spectator Charts, 


SHOWING 


THE BUSINESS AND STANDING 
OF 
INSURANCE COMPANIES 


For THE YEAR EnpinG Dec. 31, 1868. 


The information contained in these Charts has been com 
piled wholly from official sources, and great care has been 
taken to produce, in attractive, substantial style, a series of 
tables for office reference during tne year 1869, which, exhib- 
iting correct statistics of the business of 1868, show at the 


Same time a 


Thorough, Exhaustive, and Elaborate 
ANALYSIS OF THE 
CONDITION AND STANDING 


OF 
All the Principal Fire and Life 
INSURANCE 


COMPANIES, 


ON JANUARY 1, 1869. 


Three separate Charts have been issued, as follows : 


No. 1. Of the New York Fire Insurance Com- 
panies. 
No. 2. Of the Fire Insurance Companies of 


other States doing business in New York. 


No. 3. Of stxty American Life Insurance Com- 
pantes doing business in New York, Massa- 
chusetts, Ohto and Illinots. 


No. 4. Of Ohio Fire Insurance Companies. 


All of these Charts, published from our branch office in 
New York, are printed in an ed/egant style of typography 
from large, clear type, on the very best quality of heavy 
tinted paper. 


cation elsewhere, and contain more complete, correct and 


They have been issued in advance of publi- 


satisfactory information concerning the insurance business 
has ever before been presented in chart form, 


PRICE LIST: 


Price per single Chart, 30 Cents; for the two Fire Insur- 
ance Charts, 50 Cents; for three Charts, 75 Cents. For ten 
copies of either Chart, $2.00; for fifty copies, $8.00; for one 
hundred copies, $15.00; for each additional one hundred 
copies, $12.00. 

&# Companies wishing to circulate these copyrighted 
Charts among their agents or patrons, can make advanta- 
geous arrangements for securing special editions printed in 
any style, at very low rates where large quantities are ordered, 
by addressing or applying to the publishers of Tug Srecta 


TOR, at their office either in Chicago or New York. 
J. H. anp C. M. GOODSELL, 


PUBLISHERS, PRINTERS, AND STATIONERS. 


156 and 158 Washington street, Chicago, 
75 Liberty street, New York, 
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THE 


New En gland 
MUTUAL 


LIFE INSURANCE COMPANY, 


No. 39 State Street, Boston. 


AccUMULATED Funp, JANUARY 1, 1569, 


$7,000,000. 


DISTRIBUTIONS ANNUALLY, 


to be allowed in settlement of notes or credited 
in payment of premium where parties have paid 
all cash. 


All Polictes Non-forfeitable 


under the laws of Massachusetts (see statute of 
April 10, 1861) to the extent of their value. 

The following table will show the time that a 
Life policy, issued by this Company. WILL CcoN- 
TINUE IN FORCE after the annual cash PAYMENT 
OF PREMIUM HAS CEASED, no other condition of 
the policy being violated. Only four different 
ages, and seven payments are given; but they 
will suffice to show the practical working of the 
law referred to above. 

Members of the Company who have settled 
their premiums partly by notes, may, before the 
termination of their policies by forfeiture, liqui- 
date the notes, and thus obtain the full benefit 
of the statute; otherwise, the notes outstanding 
and interest thereon must first be deducted from 
the valuation whereby the term of temporary 
insurance is lessened. The law is intended to 
protect policies against forfeiture by allowing 
TEMPORARY INSURANCE in lieu of the CASH SUR- 
RENDER VALUES THEREOF : 


PAYMENTS IN CASH. 
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Policies issued to the amount of 


ca 


$20,000 ON A SINGLE LIFE, 


on the LIFE Or ENDOWMENT plan. 
This Company is now entering upon its 26th 
year, and has 


At RIsk, S65 .000.000. 


For pamphlets and circulars giving details of 
the Company’s operations, address either the 
President or Secretary. 

BENJ. F. STEVENS, President. 

JOSEPH M. GIBBENS, Secretary. 

WM. W. MORLAND, M.D., Medical Examiner. 
WALTER C. WRIGHT, Actuary. 





[FIRE] LIVERPOOL 






INSURANCE ff AND 
in 


COMPANY, LONDON. 


Authorized Capital, - - - £2,000,000 
STERLING, 


Subscribed Capital, - - - £1,909,720 
Paid up Capital and Surplus, 
$1,342,550 in GOLD. 


A SPECIAL FUND OF $200,000 is held by the Insurance 
De partment at Albany, for the benefit of Policy Holders. 


U. S. BRANCH, 117 Broadway, New York. 
GEORGE ADLARD, Manager WM. H. ROSS, Secretary. 
J. A. HUYT, Sup't of Agencies, 

TRUSTEES IN NEW YORK: 

SHEPHERD KNAPP, President Mechanic’s Bank. 
WILLIAM H. MACY, President Leather Manuf. Bank. 
JAMES M. MORRISON, President Manhattan Bank. 


DIRECTORS IN NEW YORK: 
SAMUEL D. BABCOCK......... Babcock Brothers & Co. 
MARTIN BATES... cae ...Martin Bates, Jun., & Co. 
ARCHIBALD BAXTER... ...2 Hanover Square. 
H. B. CLAFLIN eccvecces tt, B. Clafin & Co 
WILLIAM Hl. GUION .e-++. Williams & Guion. 
JAMES HARPER (Ex-Mayor)...Harper & Brothers. 
J. BOORMAN JOHNSTON J. Boorman Johnston & Co. 
SHEPHERD KNAPP ... President Mechanics Bank. 
HENRY F. SPAULDING Spaulding, Hunt & Co. 
JOSEPH STUAKT wooee-d, & J. Stuart & Co 
WILLIAM WATSON William Watson & Co. 


JAMES L. ROSS, Agent, 
104 La Salle street, Chicago, II. 





Cuartes G. Hosart & Co., 


Vo. 15 Chamber of Commerce, 


CHICAGO. 
CHARLES G. HOBART, SAMUEL M. NICKERSON, 
GEO. C. CLARKE, 

Are Agents for the following reliable Companies : 
New Engiand M. Marine Insurance Co. 
BOSTON 
Assets over $1,000,000. 


American Fire and Marine Ins. Co. 
BOSTON 
Assets over $650,000. 
Independent Fire and M. Ins. Co., 
BOSTON 
Assets over $325,000. 
North American Fire Insurance Co., 
NEW YORK 
Assets over $700,000. 
Excelsior Fire Insurance Company, 
NEW YORK, 
Assets over $300,000. 


Fulton Fire Insurance Compa 


NEW YORK. 
Assets over $200,000. 


Fire, Marine, and Inland 


Insurance. 


Chas. G. Hobart & Co. 





THE 


GREAT WESTERN 


Life Insurance Company, 


OF 


CHICAGO, ILL. - - UNION BUILDING. 
Cash Capital, $150,000. 


Organized under Shecial Act of the General 


Assembly of Illinots. 


CHARTER PERPETUAL. 


OF THE ADVANTAGES. 
OF 


IN THE GREAT WESTERN: 


The Company has an original capital, paid in 


The stockholders receive ONLY LEGAL in- 
terest for the use of their money. 

The directors of the Company are all stock- 
some of whom reside in each of the 
States. Having a moneyed interest, 
therefore, in the Company, they will look well 
to the management of its affairs, both at the 
home office, and in the different States where 
the Company does business. 

No restrictions in regard to travel. 

This Company will make annual cash divi- 
dends to the holders of mutual policies after two 
annual premiums shall have been paid, which 
dividends are non-forfeitable. 

The policies on the Stock plan are issued at 
greatly reduced rates; and should the holders of 
such policies, from any cause, be unable to keep 
up their payments, the policies will continue in 
force thereafter nearly as many years as the 
Company shall have received annual install- 
Or in lieu of the above, the holder of 
an endowment or term-payment life policy can 
have one paid up in full for 2-1oths, 2-11ths, 
2-12ths, and so on, as the case may be, on the 
return of the old one, within thirty days after 
the annual payment ceases to be made, 

Thirty days grace allowed in payment of 


annual premiums. 


OFFICERS: 


B. F. JOHNSON, President. 

- POWERS, Vice-President. 

P. ALBEE, Secretary. 

WM. C. GRANT, Aftorney. 

ELIZUR WRIGHT, Acéuary. 

MILTON PARKER, Consulting Physician. 
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FirEeman’s Funp 


Insurance 


OF 


SAN FRANCISCO, CAL. 


- $500,000.00 
178,038.18 


Casu CapPITAL (GOLD), - 
CasH SurRPLuS (GOLD), - - 





ASSETS, - -. - - $678,038.18 


LIABILITIES, $12,800.79. 


The stockholders of this Company are indi- 
vidually liable for all its debts and obligations. 

Agencies in all the principal cities of the 
United States. 


NEW YORK BOARD OF REFERENCE. 


H. B. CLAFLIN, of H. B. Claflin & Co. 

A. A. LOW, of A. A. Low & Bros. 

GEO. OPDYKE, of Geo. Opdyke & Co. 

DAVID DOWS, of David Dows & Co. 

JAMES LEES. of Lees & Waller. 

WM. T. COLEMAN, late of Wm. T. Coleman 
& Co. 

JOHN WINSLOW, VanCott, Winslow & Van- 
Cott. 


CHICAGO BOARD OF 


L. Z. LEITER, of Field, Leiter & Co. 


REFERENCE. 


J. IRVING PEARCE, President Third National 


Bank. 

W. F. KEEP, of Miller Bros. & Keep. 

E. M. PHELPS, of Phelps, Dodge & Palmer. 

IRA HOLMES, Vice-President Manufacturers’ 
National Bank. 

S. P. FARRINGTON, Farrington, Brewster & 
Co. 

MURRY NELSON, of Murry Nelson & Co. 

B. F. PIXLEY, of Pixley, Hall & Co. 

N. K. FAIRBANK, of Fairbank, Peck & Co. 


D. J. STAPLES, President. 
HENRY DUTTON, Vice-President. 
CHARLES R. BOND, Secretary. 


BRANCH OFFICE, 167 BRoApway, N. Y. 
SKEEL, BOWERS & BOUGHTON, 


Managers. 


Chicago Office, 118 La Salle St. 


W. W. HOLDEN, 
(SUCCESSOR TO HOLMES BROS. AND HOLDEN) 


Agent. 


Il. H. FROTHINGHAM, 





THE 


MUTUAL 


Lire INsurANCE Co. 


NEWARK, N. J. 


ORGANIZED } (| CHARTER 
1845. ‘ ( PERPETUAL. 


Enters on its Twenty-Fourtu year with over 
$14,000,000 of «ussets well invested, with an 

ample reserve for all obligations ; declaring 50 PER 
CENT. of return premiums; paying TWO of lik 

amount, making 100 per cent. in 1868. Being 
in fact, what it isin name, PURELY MutTwat, tt | 
It does not 
waste their means to procure new business, or for 
any cther purpose. Its affairs are conducted, as 
all legitimate business should be, with CARE, PRU- 
DENCE and ECONOMY. 


secks only the interests of the members. 


It issues all forms of Policies on the most favor- 
able terms warranted by perfect security. It annu- | 
ally squares its accounts by reserving the value of all ' 
obligations, and making such division of surplus as 
all members can understand, 

It ACCOMMODATES its members, loaning those 


who wish of their own money the sum shown by 


science and experience not needed for INSURANCE 


until returned by dividend, in contrast with those 
who require them to pay ALL IN CASH, subject to 
the expenses and risks of management by others. 
The company, having always pursued the above 
course, expects to continue it in future. 


LEWIS C. GROVER, President. 


EDW’D A. STRONG, B. C. MILLER, 


Secretary. Vice President. 


AMZI DODD, 


Mathematician. 


A. H. JOHNSON, 


Cashier 


Medical Advisers: 


J. B. JACKSON, M.D., E. HOLDEN, M.D., 
F. G. SNELLING, M_LD., A. W. WOODHULL, ™ D. 


Directors: 


LEWIS C. GROVER, 
HENRY McFARLAN, 
CHARLES S. MACKNET, 
A. 8. SNELLING, 
RANDALL H. GREENE, 


JOHN R. WEEKS, 
NEHEMIAH PERRY, 
EDWARD A. STRONG, 
JOSIAH O. LOW, 
JOSEPH A. HALSEY, 
BENJAMIN C. MILLER. 


GEO. R. CLARKE, Agent for Chicago, 
128 Washington Street. 


WILLIAM CHARLES, State Agent, 


Quincy, Illinois. 
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1868 


1794. 


INSURANCE COMPANY 


or 


A om BENEFIT Nort America, 


OF THE CITY OF 


PHILADELPHIA, PA. 


ORGANIZED A.D. 1794. 


Oldest Stock Insurance Company 


IN AMERICA. 


CasH Capirat anp Surptus, January ist, 1868, 


$2,056,412.77, 


Market Value. 

in City of 
. eee 407,050.00 
140.600 00 
. 179,790.00 
3:1.166 00 
210,942.60 


Invested as follows : 
Bonds and Mortgages on Real Estate 
Philadelphia ..... seven ceesereeeeese 
Philadelphia City Bonds 
Pennsylvania State Bonds ie 
United States Government Bonds. ................ 
Bonds of Penn. R. RK. Co., and other Corporations. 
Bank and other Stocks and Loans secured by col- 


116,356 50 
256,519.41 
94,667.57 


Accrued Interest, and other demands—all good... 


Real Estate,—office of the Company.............. 30,000.00 
Cash on hand in Bank, and Cash Items........... 200 000.00 
DE BRE 6iosincnees sie vnnsevess cae $2,056 412.77 


ACTUAL SURPLUS, 
over and above all Liabilities, including Capital Stock, the 


Largest of any Fire Insurance Company in the 
United States, 


save two, as shown by the official Report of the New York 
Insurance Superintendent for 156s. 

The *‘OLD NORTH AMERICA” commenced business April 
14, 1794, since which time it has been in uninterrupted and 
successful operation, and now offers its services to those seek- 
ing reliable indemnity against loss by fire, with a 


Reputation for Stability & Usefulness 


based upon an honorable business career of 74 years, and 


Losses Paid in cash, exeeeding $19,500,000, 


the largest amount paid by any fire insurance company in the 
United States, save one. 

Agencies in all the principal cities and towns of the West and 
North-west. 


D:kECTOKS : 


Richard D. Wood, 
S. Morris Waln, 
John Mason, 
George L. Harrison, 
Francis K. Cope, 
Edward H. Trotter. 


CHAS. PLATT, Secretary. 


Edward 8. Clark, 
Wm. Cummings, 
T. Charlton Henry, 
Alfred D. Jessup, 
John P. White, 
Louis ©, Madeira. 


Arthur G. Coffin, 
Samuel! W. Jones, 
John A Brown, 
Charles Taylor 
Ambrose White, 
William Welsh, 


A. G. COFFIN, President. 


WESTERN DEPARTMENT, 
UNDER MANAGEMENT OF 
J. F. DOWNING, Ceneral Agent, 
located at Erie, Pa. 
CASE & HEYWOOD, 
State Agents for Illinois, Wisconsin, Minnesota, 


and Iowa, 
170 WASHINGTON STREET, CHICAGO, ILL. 
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THE 
Imperial Fire Insurance Company, 


OF LONDON, A.D. 1803. 





ESTABLISHED 


CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Company in the United States, 
Office, No. 40 Pine Street, New York, 


For the purpose of transacting a GENERAL Fire INsuRANCE BusiNEss in this country. The following named gentlemen constitute the Local 
Board of Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman. 


A. A. LOW, of A. A. Low & Brothers. DAVID SALOMON, No. 11 West 38th Street. 
E. S. JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart. 


E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 


DAVIS, JAMES & CO., Agents, 114 La Salle Street, Chicago. 


“PARTICIPATION INSURANCE.”’ 


The only system of insurance under which a company’s ability to pay its losses KEEPS FULL PACE with its increasing business and 
consequent increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 


THE 


CONTINENTAL INSURANCE COMPANY, 


No. 102 BROADWAY, NEW YORK. 


STATEMENT OF JULY 1, 1868: 
CASH CAPITAL, - - - $500,000.00.| SURPLUS, - - - - $1,566,854.10. 


CASH ASSETS,~ - - - $2,066,854.00. 


THE CONTINENTAL INSURANCE COMPANY insures against loss and damage by fire on all kinds of buildings, merchandise, house- 
hold furniture, farm property, including stock, ReNTs, LEAseEs. and all other insurable property, at reasonable rates of premium, on the ParTIci- 
PATION PLAN, dividing three-fourths of the profits to its customers in scrip bearing interest at six per cent. per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the sum of $500,000. 

The scrip issues of this Company for 1857, °58, ’59, ‘60, 61, and 62, are now being redeemed in cash. 


DIRECTORS: 
GEORGE T. HOPE, President. ©H. H. LAMPORT, Vice-President. | CYRUS PECK, Secretary. 


A. A. LOW - - - - A.A. Low & Brothers HERMAN O. ARMOUR Armour, Plankinton & Co. | WELLINGTON CLAPP - Late Clapp & Kent. 
JOHN D. MAIRS - - David Dows & Co JAMES FRASER - - - Fraser, Major & Co. BRADISH JOHNSON - Johnson & Lazarus. 

Ss. B. CHITTENDEN - - S. B. Chittenden & Co WILLIAM M. VAIL JOHN CASWELL =- - ohn Caswell & Co. 
LORING ANDREWS - Loring Andrews & Sons. HIRAM BARNEY - - Barney, Butler & Parsons.| HENRY F. SPAULDING - Spaulding, Hunt & Co, 
CARLOS COBB LAWRENCE TURNURE Moses Taylor & Co. JOHN PAINE. 

WM. T. COLEMAN - - Wm. T. Coleman & Co SHEPPARD GANDY - - Sheppard Gandy. JOSEPH BATTELL - Egleston, Battell & Co. 
WM. H. SWAN - - ¢ Grinnell, Minturn & Co. GEORGE GRISWOLD .- N. L. & G. Griswold. ROB’T H. Mc CURDY, late McCurdy, Aldrich & Spencer, 
WILLIAM T. BOOTH - Booth & Edgar SAMUEL A. SAWYER - Sawver, Wallace & Co. GEO. 8S. STEPHENSON - Geo. 8. Stephenson & Co. 
CHAS. M. CONNOLLY - Connolly & Co CYRUS CURTISS - - Pres’t Wash’tn Life InsCo.| GEORGE MOSLE - - E Pavenstedt & Co. 
WILLIAM V. LEADY. WILLIAM D. MORGAN  .- E.E. Morgan & Son. WM.M RICHARDS - Richards & Collins 
GEORGE W.LA..E - George W. Lane & Co. BENJAMIN G. ARNOLD Arnold, Sturgis & Co. JOHN H EARLE - - Earle & Cunningham. 
CHAS. COREY TABER- - C.C.& H.M. Taber URIEL A.MURDOCK - Pres’t Continental Bank. HENRY EYRE. 

SAMUEL D. BABCOCK - Babeock, Brothers & Co. D.H. ARNOLD - - Pres’t Mercantile Bank. CHARLES H. BOOTH - Charles H. Booth & Co. 
HENRY C. BOWEN - - Henry C. Bowen CHARLES LAMSON - C. H. Marshall & Co. | EDWARD MARTIN - Cragin & Co 
UKELIKUS B. HULL  - Fahnestock, Hull & Co L.H. BRIGHAM .- . - Late Brigham & Parsons. HORACE B. CLAFLIN - H. B. Claflin & Co. 


O. W. BARRETT, Oriental Building, 120 La Salle Street, Agent for Chicago. 














OF 


PHOENIX. 


HARTFORD, CONN. 


BRANCH FOR THE WEST AND SOUTH, No. 24 FOURTH STREET, CINCINNATI. 


Cash Capital, = - 


Assets, January, 1869, 


Total Losses Paid, 


- $600,000.00 
-  1,4.67,835.60 
- 4,102,169.78 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the mana- 
gers of the PHCENIX hope to merit and receive a continuance of the very liberal patronage extended to the Company in every section of the 


United States since its incorporation. 


BROWN and AYARS, Resident Agents, No. 72 LaSalle Street, Chicago. 


COMMERCE INSURANCE 


COMPANY 


OF ALBAN), NEW YORK. 


CAPITAL, - - 
ASSETS, over - 


ADAM VAN ALLEN, President. 


G. A. VAN ALLEN, V. Pres’. 


$400,000 


600,000 


R. M. HAMILTON, Sec’y. 


BROWN and AYARS, Agents, Chicago. 


HOPE 


INSURANCE COMPANY 


Or Provipence, R. I. 














DE ct edctnensdveaceceknk eee estnnaed $150,000 
Ps ckceriuwnebitdbemiaesndearebeissdsedben 50,000 
SORE Se Fenn oe eccccddcestocnedadadeecs 200,000 
LMGNOE TIMMINE. o 5 co ceccevntessnvceessteserss 6,000 
Cotbed anil Dae «5 cece cacnssecesscisecees $194,000 





AMOS M. WARNER, President. JOSEPH MARTIN, Secretary. 


BROWN and AYARS, Agents, Chicago. 





| 
| 
} 


TRADESMEN’S 


INSURANCE COMPANY 


No. 168 Broapway, NEW YorRK. 











ea vecavccedetvvcsedss eoadbenv eee $150,000.00 
DONE oo ccc ccccescesescroeveresiovovecenes 218,559.22 

TTP TUTTLE $308,559,22 
Losses Unadjusted. .........scccccccccesccves 17,040.75 


Capital and Surplus... .....cccccsesscsccces $351,518.49 








T. Y. BROWN, Secretary. 


D. B. KEELER, President. 


BROWN and AYARS, Agents, Chicago. 
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HoME INSURANCE COMPANY, 


OF NEW YORK. 





Office, - - No. 135 Broadway. 


CASH CAPITAL, - - - - - - - $2,000,000 00 
ASSETS, ist January, (869, - - - - - - 3,966,282 30 
LIABILITIES, - - - - - - - 106,837 48 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, Secretary. CHARLES J. MARTIN, Presipent. 
GEORGE M. LYON, Assistant Secretary. A. F. WILLMARTH, Vice Presipent. 
THOMAS B. GREENE, Srconp Assistant SEcRETARY. D. A. HEALD, Seconp Vice PRrestpent. 


UNDERWRITERS’ AGENCY 


OFFICE, 175 BROADWAY. 
THE 


GERMANIA, HANOVER, NIAGARA, and REPUBLIC 
INSURANCE COMPANIES OF NEW YORK, 


Transact together through the above organization, Fire and Cargo insurance.in the Western and Southern States. 


Cas Assets, Jury 1, 1868, - - . - - - $3,555,700.60 


Losses Pain since 1864, - - - - - - - 1 ,700,000.00 


LOSSES PAID IN CHICAGO: 
FrrE Losses, 1864-1868, - - $121,367.92 | MARINE LossEs, - - - - $113,715.75 


Applications for agencies must be addressed to 


ALEXANDER STODDART, General Agent, New York. 
ROBERT GREER, Agent, No. 70 La Salle Street, Chicago. 
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THE 


SECURITY 
Insurance Company, of New York. 








CASH CAPITAL, - . - - - - ° ° ° ° ° - = $1,000,000.00 
CASH SURPLUS, - - - . - - . - . * - - 706,611.91 
CASH ASSETS, January |, 1869, ° ° ° ° - - - . = $1,706,611.91 
LIABILITIES, - - - - - - - * - - - - 119,231.03 
NET CASH ASSETS, January |, 1869, - - ° ° - - - $1,587,380.88 


FIRE AND INLAND INSURANCE. 


A. F. HASTINGS, President. FRANK W. BALLARD, Secretary. 
W. B. BUCKHOUT, Vice-President. NATHAN HARPER, Asséstant Secretary. 


W. H. CUNNINGHAM, Suferintendent Western Department. 





THE 


MERCHANTS’ 
Insurance Company, of Chicago. 


STATEMENT OF ITS CONDITION JANUARY I, 1869. 








Cash Capital, - - - - - - - - - - $500,000.00 

Surplus, - - - - - - - - - - 238,117.52 

Cash Assets, - - - - - - - - - - $738,117.52 
INVESTED AS FOLLOWS: 

Loans on Bond and Mortgage (Chicago city property, duly Loans securéd by Nat'l Bank and Chicago Dock Co. Stocks 29,701.86 
recorded, and being first liens on the fee simple) upon Oe INE 6 vin vie cx wisckccenseeeeeiensones 52,617.54 
which not more than one year’s interest is due......... $269,416.67. | Cash in hands of Agents and in course of transmission... 13,662.20 

Value of the buildings conveyed by said mortgages (in- Interest accrued ........ceccsscsssccseccccecccseccoscees 11,691.50 
sured for $121,500 by fire policies duly transferred to the Galena & Chicago Union, and Beloit & Madison R.R. Bonds —_ 20,000.00 
COMPANY)... occvsccscccccsceveversvcesecessces $278,000 Real Estate (paid on Merchants’ Ins. Co. Building acct.).. 143.754-69 

Value of the lands conveyed by said mortgages, City Collections,—Fire and Marine Premiums............ 15,715.00 
CUCU HUNG 6.50.0. 00 5.c:005 90055 s0 9 vE0N Ss $596,500 Bills Receivable for Inland Premiums.................... 3,842.22 

_ Office Furniture, including one Burglar Proof and three 

Total value of said mortgaged premises, including ee NE bi bcdcse wen aseeedevebunbesenssuceewce 5,947-50 
Sine eT SNR os view nesiessescscessvcnees 874,500 a ree 8,510.00 

U. S. Government Bonds, §-30S 2... cccccccccccccscccccece 84,602.65 | Cash in hands of James & Dorr, New York.............. 878.71 

Bonds Gf Cook County. «0.60.2 ccdevcccsccvcccccscccecseos 38,220.00 | —_ 

Chamber of Commerce, Bank Stock, etc.............00005 39:556.98 pO ER eee Pere rere er eer ee ree $738,117.52 

LIABILITIES: 
Unadjusted Claims for the year... ...cccccccccscccccscccccceecs eb ND IE SE IDS os c0okkivvnsccvnvctasdeescescesessecens None 


OFFICE, No. 16 Chamber of Commerce Building. 
W. E. DOGGETT, Pres’t. GEO. ARMOUR, V. Pres’t. SOLOMON A. SMITH, 7reas. WM. E. ROLLO, Sec’y. 


DIRECTORS: 
Gro. ARMOUR, H. W. Kino, S. A. KEntT, B. P. HuTCHINSON, W. E. Doccetrt, H. W. HINSDALE, 
P. L. UNDERWOOD, OHN TYRRELL, L. D. Norton, H. S. WALBRIDGE, Sor. A. SmiTH, Asa Dow, 


D. A. Jones, . A. HURLBUT, C. B. Goopygar, LyMaN Bair, James McCKINDLEY. 
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T. L. MILLER. E. A. MIZE. 


T. L. Miller & Co. 


Patd-up Capital, 


General Insurance Office, 


FIRE, LIFE, AND INLAND. 


INTERNATIONAL INSURANCE CO., 
New York. 


ASSETS, - - $1,177,492-74. 


LUMBERMAN’S INSURANCE COMPANY, 


Chicago. 


ASSETS, - - $394,602.73. 


PROVIDENCE WASHINGTON INS. CO., 


Providence. 


ASSETS, - - $392, 


25.00. 


STANDARD INSURANCE COMP:éNY, 
New York. 


ASSETS, - - $358,587.05. 


MERCHANTS INSURANCE COMPANY, 


Providence. 


ASSETS, - - $371,998.00. 


SUN INSURANCE COMPANY, 
Cleveland. 
ASSETS, - - $264,412.00. 


OCCIDENTAL INSURANCE COMPANY, 


Sun Francisco. 


Assets, in Gold, - -  $356.903.18. 


MANHATTAN LIFE INSURANCE CO., 
New 


York. 


ASSETS, - - $5,500,000.00. 


T. L. MILLER & CO., 


Agents, 
OrFice, Union Bank Building, 


chicago, Ill. 


Nos. 108 and 110 La Salle St., C 


 teseahennentn Insurance Co., 
OF CHICAGO. 


H. G. POWERS, President. 
T. M. AVERY, Vice-President. 


THOS. 
T. L. 


GOODMAN, Sec’y. 
MILLER & Co., 
Agents. 


OFFICE, Nos. 108 & 110 LA SALLE STREET. 


ASSETS — Fanuary 1, 1869. 


Cash on hand and in bank..........cccccesccces: $21,279.18 
Cach te hands Of GMCS 2.5505 Kcccscccccccecces 8,595 14 
Loans on first mortgages ............ 43.089.02 


118,809 ST 


United States bonds.... 


Loans secured by U. 8. bonds and National Bank 


DE shade st beken es dset epee tevesiseuesadasaeen 
ne Pn S04. cv ee odtancawedces coGeee cadens 
$394,602.73 
LIABILITI 
Se NOOS cas cxecuncesest cucdeectonenvese $13,711.00 
Be CO SED SB ocdicsae eetesceeens ceeewendeeweees 11,546.31 
DIRECTORS. 
H. G. POWERS, of Durand Brothers & Powers. 


THOMAS M. AVERY 
THOMAS GOODMAN, 
WILLIAM T. ALLEN, of Day. Alien & Co. 
NATHAN MEARS, of Mears, Bates & Co 
ALFRED COWLES, of the Chicago 7ribune, 
N. LUDINGTON, of N. Ludington & Co. 

W D. KIMBARK, of Hall, Kimbark & Co. 

J. SPALDING, of Welles & Spalding. 
WILLIAM B. PHILLIPS, of G.ss & Phillips. 
MARTIN RYERSON, Lumber Merchant. 


MANHATTAN 
LIFE INSURANCE COMPANY, 
OF NEW YORK. 


Offices, Nos. 156 and 158 Broadway. 


HENRY STOKES, President. 


J. L. Hacsey, Secretary. 
H. Y. WeMPLE, Ass’t Sec'y 


Lumber Merchant 


Secretary Lumbermans Insurance Co. 


C. ¥. Wemp.e, Vice-President. 
8S. N, Sressins, Actuary. 


ADVANTAGES TO INSURERS: 


SMALLEST RATIO OF MORTALITY. 

EXPENSES LESS THAN ANY CASH COMPANY. 
LIBERAL MODES OF PAYMENT OF PREMIUMS. 
Insurers receive the LARGEST BONUS EVEK GIVEN, 
Dividends made annually on all participating policies. 

No claims unpaid 

All kinds of non-forfeiting life and endowment policies issued. 
Policies incontestible 

All enduwment policies non-forfeitable after one payment. 


The following are examples of the operations of the last divi- 
dend : 


Policies Issued in 1864, only Four Years Ago. 


Age Amount Premium Added Total 
at issue Insured Paid to Policy. Am't Policy. 
40 310.000 $1 280 5 $13 5sT2 
BD 8,000 1.092 10,848 
80 700 ri 10,208 
25 7,000 571 9 5d 





This is an entirely new plan, giving insurers the largest re- 
turn ever made by any company in the same period. 

GEORGE A. FRENCH, Manchester, N. H., 
for Maine and New Hampshire. 

J. MASON EVERET?, Boston, 
Eastern Massachusetts 

0. L. SHELDON, Rocheste 
Northern New York 


General Agent 


Mass., General Agent for 


r, New York, Genera! Agent for 


RK. J BALL, Buffalo, New York, General Agent for Western 
New York 
L. D. WINDSOR, Erie, Pennsylvania, General Agent for 


Pennsylvania 
LEWIS SPENCER & CO 
for Ohio, Indiana, etc 


T. L. MILLER & CO., Agents, 
CHICAGO, 


, Cleveland, Ohio, General Agents 





$300,000 








| Loans on existing policies ..... 


| Interest accrued to Jan. 1, 1869. 


TWENTY-FOURTH ANNUAL 


OF THE 


New YorK 


LIFE INSURANCE COMPANY. 


OrFice, Nos. 112 and 114 Broadway 


REPORT 


JANUARY 1, 1569. 


Amount of Net Cash Assets, Jan. 1, 
Amount of Premiums received 
Se 
| Amount of Interest received and 

accrued, including premium on 


1868, $8,774,326.06 


. 83,912,130,07 











ONE, GE iccecce ccvses 766,144.13 4,678,280.20 
BOE 8c ¢0kcnen: sx¢egetecnncneeteeieseebe $13,452,606.21 
DISBU RSEMENTS. 
Paid Losses by Death.. .. ..... 741,043.22 
Paid Annuities and for surren- 
dered and canceled policies.... 135,363.45 
Paid Dividends to policyholders. 1,225,865.20 
Paid Commissions and Agency 
Expenses .. 493,714.72 
Paid Adve rtising, P hy Sicians’ 
Fees and Reinsurances .. 76,978.87 
Paid Salaries, Printing,¢ Yffice and 
OR POT TEE ee 130,558.64 
Paid Taxes and Internal Revenue 
STAMPS... ce ceeecccecseescocees 35,107.00 =2,539,131.76 
NE beds ste eseeebedn ek where ieewane $10,613,474.45 
ASSETS 
Cash on hand in Bank and in 


Trust Company . - $397,351.51 

Invested in United States Stocks 
—cost . 
(M: arket v alue, $3,154, S08." 75 

Invested in New York City if. am 
| ee ee eer 
(Market value, $47,862.) 


2,975,907 -49 


4! »549 oc 


Invested in New York State 
Stocks .. 047,856.42 
(Market v alue, " $991, 070. i 

Invested in other Stocks......... 210,579.69 


(Market value, 
Loans on demand, secured by U. 
S. and other stocks...... . 

(Market value of securities, 
¥505,745 50.) 

Real kstate bade. Ree teak wee 
(Market value, $1,028,806.59.) 

Bonds and Mortg: ages... 
Secured by real est: ate, v valued 
at over $5,000,000 (buildings 
thereon insured for $2,055,700, 
and the policies assigned to the 
Company as additional collat- 
eral security). 


222,500.) 


408, 100.00 


$78,806.59 


2,359,900.00 


1,2575735 -©3 
Quarterly and semi-annual pre- 
miums, due subsequent to as 
By BUOD. 60 csscve-ccscvese 475,000.07 
00,449 44 
Rents accrued pod an. 1, 1869 2,387.70 
Premiums in hands of agents and 
in course of transmission..... 564,784.85 $10,613,474.45 


Add excess of market value of investments 





OVEr COSES 0... ce cececesecesesereesevene 357,345.15 
Cash Ansets, Jan. 1, 000). 0265 cvcsesesee #11,000,822.60 


LIABILITIES OF THE COMPANY : 
Amount of Adjusted Losses due 
subsequent to Jan. 1, 1869... 
Amount of Reported Losses 

awaiting proofs, etc .. . 
Amount reserved for reinsuran- 
ces on existing policies: ($86,- 

397,710.10 participating = In- 
surance at 4 per cent. Carlisle, 
Net Premiums. $1,047,434.05 
non-particips iting at § per cent. 


$92,131.00 


18,700.00 


Carlisle, Net Premiums) 8,473,594-03 
Return Premium 1S68, and prior 
thereto; payable during the 
year Wiad ekenke SeaCES 727,115.40  9,311,540.43 
DIVISIBLE SURPLUS... $1,689.28 2.17 


During the year 1868 9,105 new policies were issued, in- 
suring $30,765,947.07 


THE BOARD OF TRUSTEES have directed the re- 
demption, on and after the first Monday in March next, of 
the i and only outstanding Scrip Dividend (that of 1807), 
and from the undivided Surplus of $1,6S9,282.17 they have 
declared a CASH DIVIDEND, available on settlement of 
next annual premium, to each participating policy propor- 
tioned to its “ contribution to surplus.” 

Dividends not used in settlement of premium will be 
added to the policy. 


MORRIS FRANKLIN, President. 
WM. H. BEERS, Vice-President and Actuary. 


BRANCH OFFICE, 


No. 126 Street, 


Washington 


O. P. CURRAN, 


Chicago. 
Manager. 
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W ASHINGTON 


Life Insurance Company, 
OF NEW YORK. 


CYRUS CURTISS, - - PRESIDENT. 


CASH ASSETS, $1,501,965.53. 


The attention of the public is respectfully invited to the 
Ninth Annual Statement of the Washingt .n Life Insurance 
C. mpany, presented herewith. At no time in its hitherto 
successful career has it been able to come before the public 
with greater claims upon its confidence. 

Nine years of prompt and hovorable dealing have increased 
its solid cash ass ts to OVER ONE MILLION AND A HALF 
of Do lars. In 1867 its ratio of increase in new business over 
1866 was greater than that of any other CASH Company, and 
in 1868 it was still more marked 

On the first of January, 1869, it had a surplus over and 
above its liabilities (including amount necessary to reinsure 
all outstanding risks) of $105,000; and it now divides among 
its policyholders upwards of a QUALTER OF A MILLION 
OF DOLLARS. 

With s lidity so thoroughly established, with policies and 
dividends non-forfeitable, and with every inducement to poli- 
cyhol4ers consistent with equity to its members and the 
perity and usefulness of the Company—the Washington stands 
unrivailed In its advantages. 


PAUL & MASON, 


GENERAL AGENTS FOR THE NORTHWEST, 


»ros- 


No. 130 La Salle Street, - - - Chicago. 


NINTH ANNUAL STATEMENT 


OF THE 


WASHINGTON 


Lire INSURANCE COMPANY, OF NEW YORK. 


On the 1st day of January, 1869. 


Loans secured by Mortgage............-eeeeeeee- $303,600 00 
Bonds and Stocks owned by the Company ....... 727,857 50 
Lowns secured hy U. 8. Bonds........ .. wccoses 17,000 00 
Claims for Premiums due and deferred .......... 259,092 26 


Cash on hand and in bank .... 0 ........+. .. 137,065 75 
Securities and property other than as above speci- 


fied 


57,250 02 


$1,501,965 53 





LIABILITIES. 


Amount of Losses adjusted and due $994 52 
Amount necessary to reinsure all outstanding risks 1,091,407 58 
Amount of all other Claims against the Company, 

due and to become due to banks and other Cred- 

itors of the Company 


3,960 28 
$1,096,362 38 
Surplus, $405,603 15. 


INCOME. 
Cash received for Premiums..............+++-++- 2698,149 45 
Amount of Interest received .................. 53 983 21 
Awount received from all other sources.......... 9,367 37 


$761,500 8 


EXPENDITURES. 


Amount of Claims paid Wh le Life Volicies, $77,- 
017 (6; Endowment Policies, $29,662 S4 

Amount of Commissions, Brokerage, and all other 
charges paid for collection of Premiums 

Amount of salaries paid to officers and employees 


$108 670 3 


140 799 32 
25,543 14 
$275,012 96 
Whole Number of Policies issued in 1868, 5,015. 





LEWIS H. DAVIS. 8. FP. REQUA. FP, 8. JAMES. 


Leroy Cuvurcu. Epwarp GoopMAN, R. R. DONNELLEY. 


| Church, (5 00dman & Donnelley DAVIS, JAMES & CO., 


General Insurance Agents, 





114 La Salle Street, Chicago, Iilinoss, 


PRINTERS, | 


Nos. 108 and 110 Dearborn Street, 


AGENTS FOR THE FOLLOWING RELIABLE NEW YORK 
COMPANIES, VIZ.: 


ECOR. WASHINGTON, 


CHICAGO, ILLINOIS. . 
Lorillard Fire Insurance Co., 


FOURTEEN POWER PRESSES IN OPERATION. 


Cash Assets, $1,500,000. 


Neither pains nor expense have been spared to render this a 
model establishment. The type is new, and of the most ex- 
quisite design; and the steam presses are of the m. st approved 
construction. We are therefore prepared to execute, in the 
highest style of the art, with precision and promptitude, every 
description of 


Phenix Insurance Company, 


Cash Assets, $1,700,000. 


Fire, Life, and Marine 


InsuRANCE PRrintTIne., 


EMBRACING 
Corn Exchange Insurance Co. 
POLICIES, F 
POLICY COVERS, . 
POLICY REGISTERS, Cash Assets, $500,000. 


OPEN POLICY BOOKS, 
RENEWALS, 
DAILY RENEWAL REPORTS, 
ACCOUNTS CURRENT, 
EXPIRATION NOTICES 
LETTER HEADS, 
SURVEYS AND APPLICATIONS, 
ORDINARY APPLICATIONS, 
ENVELOPES, 
NOTE HEADS, 
LOSS PROOFS, 
COMMISSIONS, 
POCKET TABLETS, 
STEAMBOAT SURVEYS, 
BLOTTERS, 


Allantic Fire Insurance Co, 


Cash Assets, $500,000. 


ACENTS’ SUPPLIES, ETC. . - 
: " Mercantile Fire Insurance Co, 


CERTIFICATES OF STOCK, 
BONDS, 
CHECKS, 
CERTIFICATES OF DEPOSIT, 
DRAFTS, 
CIRCULARS, 

BUSINESS CARDS, 

BILL HEADS, 
BLANK BOOKS, Etc., Etc. 


Cash Assets, $250,000. 


; eit All losses at this agency promptly settled and 
With a promptitude and correctness that will insure satisfac- aid by ’ = 
tion. It will profit Managers and Secretaries of companies to P 
examine our specimens and prices, DAVIS, JAMES & CO. 


Cuurcu, GoopMan & DONNELLEY. 
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THE 


S. M. Moore & Co. | HARTFORD 


FIRE 


M. S. MOORE, J. H. MOORE. 
A. H. VAN BUREN. JOHN J. JANES. 


HARTFORD, CONN. 


Fire and Marine Insurance, 


STATEMENT FOR 1869, 


49 LA SALLE STREET, 


CHICAGO, JANUARY I. 


Represent the following insurance companies, and are pre- 
pared to insure desirable property to any extent which may 
be required: 


CHARTERED, - - 1r8to. 


CONNECTICUT FIRE INSURANCE CO., | 


HARTFORD, CONN., 
ASSETS OVER $275,000. 


CasH CAPITAL, 


One Million Dollars, 


ENTERPRISE F. & M. INSURANCE CO. 
CINCINNATI, OHIO, 


SSETS OVE 200,000. ~ y ha = 
ae Se 117— Semi-Annual Exhibit—117 


HARTFORD FIRE INSURANCE COMPANY, | im 

















HARTFORD , CONN. ' pes on — in a ae Cash SNE: <cnmas $259,827 i 
Sccscineeanens p eecchcnring OF cks and Bonds) a 
ASSETS OVER $1,500,000. Market Value RET ay ; 1 047,314.32 
Real Estate, unencumbered . ahdnkcoietagarrs 125,000.00 
United States Bonds, Market Value........... 455,308.50 
HOME INSURANCE COMPANY, ”2,247,209.72 
NEW HAVEN, CONN., LIABILITIES: 
‘ . Losses in process of adjustment............+ 129,912.89 
ASSETS OVER $1,450,000. 
MISCELLANEOUS: 
2 | Ae PO Tee T 2,117,297 .33 
IRVING FIRE INSURANCE COMPANY, Net Pre ote os eee 1524,138-92 
Income from all sources, past year ........ -«+ 1,055,028.51 
NEW YORK, Losses for the past year. ...ccscssccecece weee 847,570.25 
Market Value of Stock (shares $100 each)...... 220.00 
ASSETS OVER $300,000. 
Agencies in all prominent localities in the United States 
and Canadas. 
MERCHANTS INSURANCE COMPANY, | 
HARTFORD, CONN., G. F. BISSELL, A/anager 
ASSETS OVER $375,000. WESTERN DEPARTMENT, 
Comprising the States of Illinois, Ohio, Indiana, Michigan, 
Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, 
MVARRAGANSETT F. & M. INSURANCE co., Kentucky, Tennessee, Mississippi, Arkansas, Alabama, 
Colorado, and Western Territories. 
PROVIDENCE, R. I., 
ASSETS OVER $700,000, DEVOTED SOLELY TO INSURANCE 
Against Loss or Damage by Fire. 
NORTH BRITISH & MERCANTILE INS.CO., ~'5 5E°) 
® LONDON AND EDINBURGH, All business transactions conducted upon principles of 
\ ASSETS OVER $13,290,000 (gold), ao 


SPRINGFIELD F. & M. INSURANCE CO., 
SPRINGFIELD, MASS. 
ASSETS OVER $750,000. 


S.M. Moore & Co., City Agents. 


OFFICES, 





Lesses Liberally Adjusted and Promptly Paid 


INSURANCE COMPANY, 


Hartford Building, 49 LaSalle St. | 


THE 


MUTUAL 


Life Insurance Company, 


OF NEW YORK, 


F. S. WINSTON, - - President, 


furnishes Insurance combining the advantages offered by all 


other Companies, with unequaled Financial Security. 


* 


over $25,000,000 in Cash. 


- 


Assets, - 


RICHARD A. McCURDY, Vice-President. 
JOUN M. STUART, - 
F. HROEDER, - - 
SHEPPARD HOMANS, - 
LEWIS C. LAWTON, - 


Secretary. 
Asa't Secr etary. 
Actuary. 


Asst Actuary. 


Applications for insurance or for Agencies may be made to 


he Company direct, or to either of the following 


GENERAL AGENTS: 


F. Ratchford Starr, General Agent for Pennsylvania and Dela- 
ware, 400 Walnut Street, Philadelphia, Pa. 

H. B. Merrell, General Agent for Michigan, Indiana, Illinois, 
Wisconsin, Iowa and Minnesota, Detroit, Mich. 

L. Spencer Goble. General Agent for New Jersey, 299 Broad 
Street, Newark, N. J. 

Hale Remington, General Agent for Maine, New Hampshire, 
and Massachusetts (except Boston), Fall River, Mass. 

H. 8. Homans, General Agent for Pacific Coast, 424 Montgom- 
ery Street, San Francisco, Cal. 

James A. Rhodes, General Agent for Southern New York, No. 
157 Broadway, New York. 

O. F. Bresee, General Ag: nt for Virginia, West-Virginia, Dis- 
trict of Columbia, and Maryland, 21 South Street, Balti- 
more, Md. 

John G. Jennings, General Agent for Ohio, Cleveland, Ohio. 

John T. Christie, General Agent for Northern New York, 
Troy, N f 

Stephen Parks, General Agent for Western New York, Troy, 
N. Y¥. 


Frank H. Little, General Agent for Long Island and Staten 
Island, 152 Broadway, New York. 

Benjamin D. Kennedy, General Agent for Kentucky and East- 
ern Tennessee, Louisville, Ky. 

8. J. Scovill, General Agent for the Eastern British Provinces, 
St. John, N. B. 

John W. Nichols. General Agent for Connecticut, 201 Chapel 
Street, New Haven, Conn. 

Fayette P. Brown, General Agent for Vermont, Rutland, Vt. 

Amos D. Smith, 3rd, General Agent for Rhode Island, Provi- 
dence, R. i. 

Clinton B Fisk, General Agent for Missouri, Kansas, Nebraska 
and Colorado, St. Louis, Mo. 

Henry H, Hyde, General Agent for Boston and Vicinity, 55 
State Street, Boston, Mass. 


O. CRONKHITE, Agent for Chicago, 
No. 47 Clark Street. 
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LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 





E. A. Bu_kevey, President. T. 0. ENDERS, Secretary. 
Austin Dunsam, Vice-President. 





Total Assets, over - - - - $10,000,000 
Policies Issued in 1867, - - - 15,251 | 
Amount Insured in 1867, nearly - $45,000,000 
Policies Average nearly - - - $3.000 


$5.129.447 | 


- $2,000,000 | 


Receipts for 1867, - - - - 
Surplus for Dividends, nearly - 
Income, over $20,000 per day. 

It has $130 Assets for every $100 Liabilities. 
Dividend, fifty per cent. 


The ZTNA ISSUES POLICIES on the ALL-CASH plan, 
and also on the HALF-NOTE plan. It DOES NOT INSURE 
ON CREDIT, but by the half-note plan it enables the insured 
to obtain at once, (or by paying ALL CASH to obtain at the 
end of two years) double the amount of insurance that a 
STRICTLY all-cash company will give 

The dividends o1 the ZH: NA WILL DOUBLE A LIFE POL- 
ICY in two years (or at once on the half-note plan). It re- | 
quires from twenty to twenty-five years to do the same ina | 
strictly all-cash Company, by ennual additions to the policy. | 

ECONOMY of management, CARE in the selection of risks, | 
PROMPTNESS in the payment of death claims, and SECU- 
RITY in the investment of its IMMENSE TRUST FUNDS, are | 
rigidly adhered to, and have ever characterized this Company. 

The ETNA calls upon every policy holder to use his special 
‘ompany for his friends—thus | 
Persons desiring to 


efforts to secure a policy in the ¢ 
prom ting the mutual advantage of all 
act as agents will address 


SAMUEL B. RAYMOND, Manager, 
FOR NORTHERN ILLINOIS AND NORTHERN INDIANA. 
OFFICE, IN ZETNA BUILDING, 

No. 8 La Salle Street, - - Chicago, Ill 


$58,000 for $4.75. 


Fourteen of the Passengers Killed 


RAILWAY ACCIDENTS, 


ANGOLA AND PORT JERVIS, 
Had insured themselves against such calamities by procuring | 


TICKETS OF INSURANCE AGAINST ACCIDENTS 


RAILWAY PASSENGERS, 
ASSURANCE COM ANY, 
OF HARTFORD, CONN. 


At the small cost of four dollars and seventy-five 
cents, } 


Which secured to their families the sum of 


$58,000! 


The claims upon tickets in the Angola accident, amounting 
to $25,000, have been paid. The others will be promptly ad- 
justed and paid by the company, which is the only one in the 
United States, devoted to this branch of accident insurance. 

It has a capital of over THREE HUNDRED THOU-sAND 
DOLLARS, safely invested in government, state, municipal, 
and other securities 

It has $100,000 deposited with the treasurer of Connecticut, 
as additional security to its ticket holders. 

Its tickets are dated when issued, to commence at any re- 
quired hour, and sold at nearly every ticket office in the coun- | 
try | 

It is liberal in its policy and prompt in its settlement of | 

laims. The total and partial losses upon its tickets already | 
amount to nearly $100,000, \ 

J. G. BATTERSON President. 


HENRY T. SPERRY, Secretary. 
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FIRE 


To indicate the value of a veteran company, 


like the Etna, the following record of its per- 


formances should convince every intelligent 
mind how property burns; also how this sterling 
old Company performs its duty to the public. 


IN 50 YEARS IT HAS PAID FOR 


HOUSES 
TENTS. 


2,400 CHURCHES, COLLEGES, anp PUBLIC 


BUILDINGS. 
8.750 STORES AND MERCHANDISE. 
4,800 MILLS AND MANUFACTORIES. 
2,700 SHIPMENTS BY LAKE AND RIVER. 


MAKING A 


Total of Losses paid, $25,000,000. 


The Etna Insurance Company ts the Trustee | 
of its patrons to an extent ten-fold greater than 


of its own stockholders. 


bh@™ Agencies in all the principal cities and 
towns in the United States. 

Rates and terms as liberal as is consistent with 
reliable indemnity. 


. . - . . | 
Applications for insurance will be promptly | 


attended to. 


BRANCH OFFICE, 


No. 


171 Vine Street, Cincinnati. 








AND INLAND NavicaTion Risks. 


AND CON- 
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INDEMNITY. | 


HUNT & GOODWIN’S 


INSURANCE OFFICE, 


VALUE,|NO. 86 LA SALLE STREET, 


ETNA BUILDING, opposite Court House. 


INSURANCE EFFECTED 


ON 


DWELLINGS, 
FURNITURE, 
STORES, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS, and 
CARGOES, 
In the following Companies, UPON FAVORA- 


| BLE TERMS, and losses adjusted and paid at 
this office. 


<Etna Insurance Company, 


OF HARTFORD, 


Assets, January 1, 1868, $4,861,377.73. 





forth American Insurance Co., 


OF HARTFORD, 


Assets, January 1, 1868, $434,373-72. 


Security Insurance Company, 
OF NEW YORK, 
Assets, January 1, 1868, $1,477,677.12. 


{ 


Roger Welliams Insurance Co., 
OF PROVIDENCE. 


Assets, January 1, 1868, $201,708.81. 














THI 


Combining the advantages of the sav- 
ings bank with life insurance; it ap 
plies principle of compound interest to 
the large dividends accorded to policy 
holders; and the fresuiting accumule 
tion (please note illustration in the fol 
lowing table, prepared by our actuary 
ogether with near the surrender valu 
of the policy itself, can be drawn out i 
old age, or at any period in the lit 
the policy, and used in business, or f 
any purpose the party insured ia 
choose, While we claim equality in a 
other desirable points, with the best lf 
companiesin existence, in the matter of 


accamulation, and for the purpose of 


Year. Yearly. Total Year. Yea 
i W000 #400) 1D F 
2 WOO sO oOo le oo 
3 40 00 10 00 17 ie) 
4 ts Ow 168 00 Is oy 
5 ts Ww) 26 Oo 1” 110 
6 45 00 264 00 my 1 
7 D7 60 B21 6) 21 19 
8 dT 60 3-9 20 22 145 
0) 57 60 550 24 13 

10 oy 12 wy oe v4 14 

11 69 12 dT) 04 25 171 

\ 12 6Y 12 4b 16 26 171 

13 sz M4 727 10 27 Wi 

14 S2 4 S10 04 vs 206 

See the company's pamphlet of ‘' New 


various modes of using or applying the d 
the policy has run one year, and annually 


Applications for all kinds of insurance at 


its business throushout the healthy region 


W.D BABBITI 


Gen] Agent for 


INSURANCE 


INCORPORATED 


N. B Hereafter dividends will be de: en 
increase the accumulation, as noted in the above table 
lendown 


This old and we!l known ¢ mpauy, havir 


Office: S. W. cor. Madison ard Lasalle Sts 


ComMPANY’s BUILDING, 


THE 


THE 


COMPANY, OF BOSTON, MASS. 


FIRST-CLASS FIRST-LIEN 


ITigh Rates of Interest 


DISTRICT AGENTS WANTED 


wanted. Liberal terms given to the right men. Apply to 


ALL POLICIES NON-FORFEITABLE. 
ASSETS, over 


$1,250,000 Loaned 


- - - 44,000,000 


ON 


All profits divided among policyholders. 
Dividends declared annually on the 
A loan of Forty per cent. will be made on the Policy when desired. Payments may be 
made annually, semi-annually, or quarterly. 


Contribution Plan. 


for Illinois and Iowa; also Local and Traveling 


F. BABCOCK, GENERAL AGENT, 


No. 133 LASALLE STREET, CHICAGO, ILLINOIs. 


UNITED STATES 


" 





hit 


Sout 


vyorRhings 


i 


SPECTATOR. 


remiums, and 20 per ce 


ne hundred dollars a year 


1848. CHARTER PERPETUAL. 


HENRY CROCKER, President. W. H. HOLLISTER, Secretary. 


in the City of Chicago 
REAL ESTATE MORTGAGES. 


Large Profits to the Insured. 


This Company Issues Policies on all the Improved Plans, and the most Liberal 


Inducements offered to the Insured. 


LIFE INSURANCE COMPANY, 


OF NEW YORK 


investment, we claim for our system su- 
perio advantages, and invite the most 


thorough examination of its practical 


The dividend of March 4, 1865, and 


also of March 4, 16S, was 40 per cent 


nt. on pre- 


is dividends This plan of divi- 
lends gives to each policy its share of 
ilating profits of the compa- 


ny For example, on a policy paying 


of partici 


pating premium, the profits for each 
= year, and the total at each year on this 
System ar : 
bea \ y lr tal Year irly Total 
yw Os ” « ’ 2°08 6 4” $4.7 97 T7102 47 
1 0 9 » 2 $3 O13 56 T7616 08 
m2 O44 17 S4 26 36 4 513 56 S129 59 
. { { How TO 15 518 56 SH48 15 
iD } $ 7 04 4 616 28 WAY 45 
4 4° + 20, 20 4154 24 4) #16 28 9ST 71 
sy SU UT D0 1745 «4 48 616 2s 10491 OO 
L 207 20 isis O4 +0 73) $4 11231 51 
, 7 : t 1) 2s a 739 54 11971 07 
wd ss 38 hi 64 451 9 D1 739 D4 12710 63 
1 87 9 6 C4 BSIS He 52 SST 4 1BDIS O5 
st 11) $77 OT 6246 De 53 SST 44 14485 49 
' SD ' 427 97 6674 50 ot Ss7 44 15872 93 
‘ {4 
r f explanat’ons of the dividends at different ages, and for the 
I ! t lend date is March 4tl S69. Profits are available after 
’ { t New Plan” prospectus 

1 of triennial/y, as heretofore. This will materially 
nts Ww be prompt ttended to in Chicago by either of the undersigned. 
rt ed its bus «mainly to the State. f New York, is now extending 

lr , pI ns for agencies may be made to 

JAS. F. BRADLEY, 
I?! is Gen'l Agent for Northern Ilinois 


s Block Office: Room 8, Mercantile Building, 116 LaSalle St., Chicago 


Agents 








































UnNIoN MUTUAL LIFE (SUARDIAN 


MUTUAL 
LIFE INSURANCE COMPANY 


OF NEW YORK CITY. 


ORGANIZED 1859. 


All Policies Non-forfeitable. 


Policies in force, - $25,000,000 


Assets, over - 1,500,000 
Annual Income, - 800,000 


Losses Paid, . - 450,009 


Last Casu DivipENp, Firty Per CENT. 


WALTON H. PECKHAM, Pres/dext. 

H. V. GAHAGAN, Secretary. 

LUCIUS McADAM, Actuary. 

G. A. FUDICKAR, Superintendent of the Ger- 
man Department. 


GENERAL AGENTS FOR THE 
GERMAN DEPARTMENT: 


A. C. GREENEBAUM & CO., 151 La Salle 
Street, Chicago. 

LOUIS FROMME, New York City. 

MARCUS WALL, Buffalo, N. Y 

D. J. BLANKE, St. Louis, Mo. 

EDWARD FROMME, Brooklyn, N. Y. 

JULIUS NATHANSON, Milwaukee, Wis. 
GEORGE KEIM, Charleston, S. C. 

_M. K. COHEN, Albany, N. Y. 
HAMBURGER & LESEM, Quincy, IIl. 
F. C. O'DRISCOLL, Savannah, Ga. 

| JOSEPH MAGNER, New Orleans, La. 








CAPITAL, 


One MILLIon Do.ttars. 


Security by Law, - - $2,000,000 


ENTERPRISE 


INSURANCE COMPANY 


OF CINCINNATI. 


DIRECTORS: 


THOS. SHERLOCK, Presrdent. 
J. SHILITO, R. M. BISHOP, 
L. R. HULL, JOS. C. BUTLER, 
THEO. COOK, ADOLPH WOOD, 
A. D. BULLOCK, A. S WINSLOW, 
L. A. HARRIS, D. S. WOUDROW, 
JAS. P. GLENN, ALLEN COLLIER, 
CHARLES RULE. 

W. B. CASSILY, Vice-President. 


STOCKHOLDERS: 


A D. Bullock & Co. 
Proctor & Gambie. 
Joseph C. Butler. 
Howell, Gano & Co. 
Thos. Sherlock. 
Boyle, Miller & Co. 
Poland & Henry. 
Morris Orum. 

M. Werk. 


R. M. Bishop & Co. 
S. N. Pike. 

Adolph Wood & Co. 
Briggs, Swift & Co. 
Robert Moore 

Addy & Hull. 

A. S. Winslow & Co 
Jas. W. Gaff. 

T. R. Biggs & Co. 
S. W. Smith. Thos. Kirby. 

Tweed & Sibley. George H. Hill. 
Babbitt, Harkness & Co. Shaw, Barbour & Co. 
C. G. Pearce. Pierce, Tolle & Holton. 
M. W. Stone. Wasson, Talbot & Page. 
Hamilton, Clay & Co. N. W. Emerson & Co, 
Williams, Boal & Co. H. A. Jones. 

C. & A. Jacob. David Gibson & Co. 
Theo. Cook. Moore, Wistach X Bald- 
Woodrow, Mears & Co. win. 

Geo. K Shoenberger. J. Swasey & Co. 

Wm. Resor. LOUISVILLE. 
Sellew & Co. W. C. Hite. 
Wilson,Eggleston & Co.Guthrie & Co. 

Harrison & Hooper. Hall & Long. 
McKeehan & Evans. Verhatf & Bro. 

G. Meldrum & Co. Robert Atwood. 

Dubois & Auger. Sherly, Woodfolk & Co. 
Buchanan & Co. MADISON, IND. 
Beatty & Trowbridge. N. Powell. 

Chattield & Woods NEW YORK. 
Steadman & Shaw. Robert Schell. 

M. Bare & Co. M. F. Hodges. 

Hill & Hulbert. Lewis, Bro. & Co. 
Philip Hinkle. J. B. Young. 

W. F. & J. Thorne. E. B. Norton. 

F Strauss & Bro. A.D. Grieff. 

J. W. Donohue. S. P. Gilbert. 

Win. Glenn & Sons. L. O. Jones. 

Miles Greenwood. E. Leffingwell. 
Tweed & Andrews. Alex. McNaughtan. 

J. M. Canfield. and others. 
John Shillito. 


Agents in principal cities of the Northand West. | 
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HE 


PHGNIX MUTUAL LIFE 


INSURANCE COMPANY 


», OF HARTFORD, CONN. 


OFFICERS: 


EDSON FESSENDEN, Pres/dent. 


JAMES F. BURNS, Secretary. 


The PHCENIX invites attention to the following plans peculiar to itself: 

1. All the advantages of an all cash and half note company. 

2. If a party insures to-day for $5,000, and pays one-half cash and one-half note (on any 
table), and should die to-morrow, next week, next month, or next vear, the full amount of the 


policy is paid—$5,000—no deductions of note. 


All notes returned as dividends. and never but 


four notes on any table. If payment is made a// cash, the insured receives 7” cash the amount, 


$5,000, with dividends—cash added. 
3. No restriction on employment. 


4. The insured are permitted to travel or reside in any part of the United States, Europe, 
and the southern portion of South America, during any and all seasons of the year, free of 


charge. 


§. Dividends in the Phaenix have been and are now so per cent. 
6. The dividend is 50 per cent. on all its tables. If the annual premium is $100, the divi- 


dend is $50. 


‘° 


7. It pays its losses promptly on receipt of proof. 


8. All its policies are non-forfeiting: thereby no possible chance of loss to the insured. 

g. Ordinary Life policies non-torfeiting atter three payments, while the policy is in force 
for the full amount of ever dollars of premiums paid, besides many other great advantages. 
The Phoenix has paid to widows and orphans $500,000, and has $3,250,000 safely secured for like 


purposes. 


10. Its losses have been met by the annual interest received alone; and a surplus of interest 
left over to swell the general fund belonging to the insured. 


11. Its rates of assurance are as cheap as 


any company doing a SAFE business. 


kh@™ Pamphlets containing rates of premium and information on the subject of Life Insur- 
ance, may be obtained at the office of the Company, or of any of its agents. 


AGENTS 


WANTED. 


ADDRESS, 


HENRY HH. KOON, General Agent for Tlinois, 


No. 43 South Clark Street, Chicago, Illinois. 


JOHN H. WALRATH, Manager for Wisconsin and Mich., 395 Main Street, Milwaukee, Wis. 


Danger in Delay! 


Can You Areors ro ne Wrrnout ONE? 


- Fe -s 
= are 





£ EXTINGUISHER 
FIRE EXTINGUIS , 
ALWAYS READY! NEVER FAILS! 

Is chargeable in thirty seconds. Can be re-charged in one 
minute 

Eight gallons of water in the engine, charged with carbonic 
acid gas, equal to at least 600 gallons of com non water 

The BABCOCK PATENT will concentrate upon a fire five 
times the quantity of carbonic acid gas that can be supplied 
by any other Extinguisher. 

ats ou urning Kerosene, Benzine, Tar, etc. 
Pats ont Burning Kk B Tar, et 

The Board of Underwriters and the Fire Commissioners of 
Chicago have recommended their general introduction. U.P 
Harris. late Fire Marshal of the city, has placed them on sale 
in his warehouse of firemen’s materials, No. 60 Wells street 
as the best thing of the kind in use. John V. Farwell & Co., 
the Jargest Dry Goods Jobbers in the west, have solicited the 
privilege of selling them to their customers, as the best means 
of protection agaiust fire. 

THE NORTHWESTERN 
FIRE EXTINCUISHER COMPANY. 
F. W. FARWELL, Secretary 
122 Washington Street, Chicago. | 


CapiraL, $200,000.]  [OrGANIZED, 1855. 


THE 


CHICAGO FIREMEN’S 


Insurance Company. 


OFFICE: 
NORTHWEST CORNER OF LAKE AND CLARK STREETS. 





THOMAS CHURCH, President. 
J. K. BOTSFORD, Vice President. 
S. P. WALKER, Secretary. 


Capital, ‘ ; ° 
Surplus, Fan. 1, 1869, ‘ 


$200,000.00 

123,000.19 
$3 23.000. 19 
ASSETS: 


U.S.6 per cent. Bonds—s5-20’s—market value. ...$214,500.00 


Sere TONES oi6iccccsckecce ” 9,000.00 
ae ee oe 9,000.00 
EE EE EPPS ae See 62,000 00 
SEND sire th vidnsdcaeedinewes ceewanee 4:90.07 
Premise Ween occ eck. ce cccsccecscce 11,052.07 
ee eR GOR ispcendcute sves szeehesaes §00.00 
Se EN IK cis onneaetkd bub bens oudaues ceneaed 18,068.85 
PE NOTE cai sale nics ccd deneeesndavanse anus 1,400 00 


$329,057 59 
LIABILITIES: 
$5,737.40 
Dividends unpaid ....... errr repre 350.00 


| ee eae Teme ee 





26, 87.40 


$323,000.19 


Losses paid in 1867, . . 
Losses paid since 1855, 


$115,422.76 


$433,559.86 
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KNICKERBOCKER 
Life Insurance Company. 






















GOOD, OLD, STAUNCH, AND TRUE. 


Assets, exceeding Five Million Dollars. 
ERASTUS LYMAN, President. GEO. F. SNIFFEN, Secretary. 


Home DIstrRICcrT, 


In which nearly One Million Dollars in Premiums were taken last year, 


UNDER THE NEW ARRANGEMENT COMPRISES 


New York, New Jersey, Rhode Island, Connecticut, Vermont and Pennsylvania. 
OFFICE, BASEMENT, No. 161 BROADWAY. 


With tts corps recrutted by the most efficient, experienced and popular insurance men, and the facili- 
ties for working the territory increased by the adoption of the most liberal and equitable 
Jeatures tn annual dividends, endowment policies, loans, non-forfeiture, and 
the abolition of restrictions on travel, residence and occupation. 


Princtpal feature for Agents in this District —No TuumB-ScREw Contracts; RENEWALS SECURE. 


H. Lassinc, Manager. 


C. A. HUNTER and COL. H. E. EASTMAN, Superintendents of Agencies. 
WM. J. LEEDS, Ass¢stant Superintendent in charge of Office. 


WM. T. BAILY, 124 Market Street, Camden, N. J., } 
REV. GEO. F. BROWN, Trenton, ) 
DUY NX WOODS, No. 300 Walnut Street, Philadelphia, General Agents for Eastern Pennsylvania. 

G. PAUL, No. 113 Fourth Street, Philadelphia, General Agent of German Department for Eastern Pennsylvania. 
BENJ. D. POTTER, No. 87 Westminster Street, Providence, General Agent for Rhode Island. 

JOHN T. PECK, New Haven, General Agent for Connecticut. 

B. MOELLER, Superintendent German Department, 161 Broadw ay, N.Y. 


General Agents for New Jersey. 


fe The inducements to work in this department are unequaled, and its Manager is prepared to make the most liberal 
arrangements with solicitors, canvassers, and agents. Risks brokeraged from any part of the District. Good desk room, without 
charge, for Brokers. Correspondence solicited. 
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STATE. 


LIFE INSURANCE AT COST. 


LIFE ASSOCIATION OF AMERICA. 


Office, 307 North Fifth Street, St. Louis. 


PURELY MUTUAL. 


No STOCKHOLDERS. 


ALL Proritrs EquiTaBLy DIvIDED AMONG POLICYHOLDERS. 


The Association has been in existence only nine months, and has already an 


INCOME FROM PREMIUMS OF OVER $600,000. 


NEW BUSINESS FOR MARCH, 1869: 


No. of policies issued, 352; Insuring $2,458,700; 
of premiums on same, $125,875.25. 


Amount 


SZ. LOUIS BOARD OF TRUSTEES, 


EACH OF WHOM HOLDS A POLICY FOR TEN THOUSAND DOLLARS ON THE TEN PAYMENT PLAN. 


J. H. BRITTON, President Bank State of Missouri. 

JNO. N. PRITCHARD, President L. and M. Insurance Co. 
LOGAN D. DAMERON, Merchant 

D. A. JANUARY, President St. Louis Mutual L. Ins. Co. 
HENRY T. BLOW, President Granby Mining Co. 
ROBERT BARTH, President German Savings Bank. 

JOHN M. PLATT, of Switzer, Platt & Co. 

BARTON ABLE, Collector at St. Lou's. 

FRANK P. BLAIR 

JOHN RK. LIONBERGER, President Third National Bank. 


ISAAC M. VEITCH, Secretary Hope Mutual Insurance Co. 


WM. TAUSSIG, President Traders’ Bank. 

HENRY W. SMITH, President M. and st. L. Packet Co. 
WM. H. MARKHAM, of Wm. H. Markham & Co. 
WERNER MEYER, Merchant. 

WM. PATRICK, of J. & W. Patrick. 

GEO. R. ROBINSON, Merchant 

JOHN J. ROE, President Merchants’ Union Exchange. 
W. H. MAURICE, Cashier National Loan Bank. 
LEWIS V. BOGY, Lawyer. 


W. C. KENNETT, Merchant. 
CHANCY I. FILUEY, Queensware Merchant. 
N. W. PERKINS, of Samuel C. Davis & Co. 


JOHN HOW, of John How & Son. 

JOHN H. BEACH, of Bridge, Beach & Co. 

AMOS COTTING, of Jamison, Cotting & Co. 

TAYLOR BLOW, of Blow, Curd & Co. 

E. S. ROWSE, Pres't Widows’ and Orphans’ Life Ins. Co. 
FELLX COSTE, Pres't State Building and Savings Assoc'n. 
CHARLES SPECK, of L. & C. Speck. 

WILEY 8. WRIGHT, of Buck & Wright 

WM. D'OENCH, President Franklin Bank. 

C. W. THOMAS, Quartermaster U. 8. A. 

E, 0. STANARD, President Citizens’ Insurance Co. 


ALL KINDS OF LIFE AND ENDOWMENT POLICIES 


JOHN J. ROE, E. O. STANNARD, 


FELIX COSTE, 


JOHN J. ROE, President. 


ROBERT HEINRICHSHOFEN, Merchant. 

JOSEPH HAMILL 

CAKLOS 8. GREELEY, of Greeley & Gale. 

GEO. D. HALL, Iron Merchant. 

ENNO SANDER, Druggist. 

H. D. BOOGE, Merchant. 

GEO. H. LOKER, Jr 

JAMES E. BARTLETT, Marine Insurance Co. 

CHAS. 8. BODLEY, U. 8. Insurance Co. 

JOSEPIL BOGY, President Commercial Insurance Co. 
C. G. BRENIZER, with W. C. Kennett. 

GEO. R. BISSELL, of Hart & Bissell. 

LEWIS BIERMANN, Wm Young & Co. 

Ek. B BROWN 

DAVID H. BISHOP, Sec’y Mound City Fire Insurance Co. 
JOHN C. BULL, Merchant. 


| H. W. BLANKE, of Blanke & Bro, 


R. W. CHURCH, Secretary Commercial Insurance Co. 


| MARTIN COLLINS, of Collins and Maude 


WM. J. CAMPBELL, of Campbell & Mentz. 

LOUIS DUESTROW, Secretary Franklin Insurance Co. 
JOHN R. EARICKSON, of White & Earickson. 
JOSEPH W. GODDARD, Samuel C, Davis & Co. 

D.N. GREENLEAPF. 

JOHN W. GODFREY, Gen. Agent C. O’k L. I. Co. 
JOUN L. GANZHORN, Contractor. 

HENRY W. HOUGH, Secretary Marine Insurance Co. 
W. R. HODGES, Gen 
RK. 8. HART, of Hart and Bissell. 
JOHN V. HOGAN 

M. D. HELTZELL, of M. D. Heltzell. 
ALBERT E. HALL, Manufacturer. 


[oe R. HILDRETH, Stationer. 


HENRY W. HOUGH, 
JOHN P. THOMPSON, Secretary. 


DIRECTORS: 


WM. D'OENCH, 
HENRY W. HOUGH, 


OFFICERS: 


Vice-President. 





| 8. A. 


Agent Counecticut Mutual L. Ins. Co. 


AMOS COTTING, 
CARLOS S. GREELEY. 


JOHN H. KING, Agent, 


W. B. HASELTINE, Merchant. 

JOHN W. JENNINGS, Freight Agent. 

JOUN H. KING, Agent Life Association, 

WM. L. LOKEK, of Geo. H. Loker & Co. 

A. L. LACROLX, Samuel McCartney & Co. 

JOHN LEWIS, Clerk Circuit Court. 

THOS. J. MONTGOMERY, Home Mutual Insurance Co, 
FE. MILTENBERGER, Banker 

J.T MeCord, Atlantic & Miss. 8. 8. Co. 

SAMUEL M. MOODY, Benevolent and Loan Association. 
JAMES R. SHALEK 

RICHARD MERKLE, Samuel McCartney & Co. 
HENRY M. NOEL, of Dodd, Brown & Co, 

WM. NIEHAUS. Physician 

J. H. NEWTON, of A. O. Smith & Co 

B. R. PEGRAM, Captain Steamer Ruth, 

JOHN PITMAN, Physician. 

WM. ROEVER, Dodd, Brown & Co. 

F. W. ROSENTHAL, Merchant 


| GEO. SHERMAN, Connecticut Mutual Life Insurance Co. 


JOHN R. SAYERS, National Loan Bank. 
SHORTRIDGE, J. G. Alexander & Co, 

J. F. SHIEFER, of J. F. Shiefer & Co, 

ISAAC 8. WARREN, Merchant. 

CHAS. TAUSSIG, Merchant. 

MAURICE TAUSSIG, of Taussig & Livingston, 
HUGH L. WHITE, of White & Earickson. 

A. H. WEBER, of Brown, Weber & Graham. 

JAMES M. Z. WITHROW., 

WM. H. WILDE, Gen. Agent C. 0O’k L. Insurance Co. 
H. M. WOODWARD, Union Car Works. 

H. H. WERNSE, Traders’ Bank 

H. E. COLLINS, Sec'y Lumbermen’s and Mech. insurance Co, 


ISSUED. 


ROBERT BARTH, JOHN HOW, 


JOHN N. PRITCHARD, 7reasurer. 




















































GREAT WEs 


MUTUAL 


TERN 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 


Orricr, No. 20 Nassau STREET. 


ROBERT BAGE, Pres/dent. 

FREDERICK W. MACY, Vice-President. 

WESLEY E. SHADER, Secretary. 

JOHN H. BIRD, Counsel. 

D. L. EIGENBRODT, M.D., Afedical Examiner. 

GEN. FRANZ SIGEL, Superintendent of Ger- 
man Department. 


$100,000 


Deposited with Insurance Department for security 
holders, in accordance with the law of New York 


of all policy 


IMPORTANT ADVANTAGES : 


PURELY MUTUAL, the entire surplus earnings 
actual cost of insurance being divided equally among 
assured, 


ver the 
the 


RATES OF PREMIUM as low as can be offered by any com- 
pany doing a safe business on the mutual plan 


NO UNNECESSARY RESTRICTIONS upon travel, 


tion, or residence. 


occupa- 


IT ISSUES all approved forms of policies : 
Ordinary Life 
Single Payment 
Annual, five, ten, fifteen, and twenty years 
Endowment, Joint-Life, and Annuities 


IT ALLOWS A PERMANENT LOAN to the 
sired, of one third the annual premium. 


assured, if de- 


IT ALLOWS THIRTY 
premiums, 


DAYS’ GRACE in the payment of 


POLICIES ARE INCONTESTIBLE after five years’ duration, 
except for intentional fraud. 


DIVIDENDS 


Are declared annually, and are applied, 


1. To the cancelation of loans 
2. To a permanent reduction of future premiums; or, 
3 j 


The purchase of additional insurance; or, if preferred, 
are paid to the assured in cash when the premiums are ¢ 
The Policies of this Company acquire a cash value wle tw 


annual premiums have been paid. The Company will furnish 


when required, certificates of the cash value of pe es, which 
. are thereby rendered unquestionable security for loans 
The premium of Policies may be paid annually, semi-annu 
\ ally. or quarterly 
The insured has the option of a paid-up Policy or its equiva- 


lent in Casi. 
CHICAGO AGENCY, 

Roomg, - - No. 154 Washington Street. 

GEO. SOUTHWELL, GENERAL AGENT. 


J. ApAMs ALLEN, M.D., Medical Examiner. 


THE 


SPECTATOR. 


Josern TILLINGHAST 


AGENCY ESTABLISHED 


IN 


1863. 





TILLINGHAST & HILrtT, 


STATE AGENTS 


AND ATTORNEYS FOR 


Tlome Fire Insurance Company, 


NEW HAVEN, CONN., $1,800,000. 


Springfield F. and M. Ins. Co., 


SPRINGFIELD, MASS., 


$863,000. 


Yonkers and N. Y. Fire Ins. Co., 


NEW YORK, 832,000. 


Peoples Fire Insurance Company, 


WORCESTER, MASS., 


$600,000. 


Lumberman’s Fire Insurance Co, 


CHICAGO, ILL., 


$400,000. 


Atlantic Fireand Marine Ins. Co., 


PROVIDENCE, R. I., $300,000. 


Monumental Fire Insurance Co., 
BALTIMORE, &258,000, 
ALso AGENTS FOR 
Penn Mutual Life Insurance Co., 


PHILADELPHIA, $2.250,000. 


INSURANCES 


OF EVERY DESCRIPTION, 


AND TO ANY AMOUNT, EFFECTED IN 


FIRST-CLASS COMPANIES. 


Losses Promptly and E-quitably Adjusted. 


PREMIUMS ar LOWEST RATES To INSURE SAFETY. 


TILLINGHAST & HILT, 


No. 409 WALNUT STREET, - - PHILADELPHIA. 


Davip B. Hit. 


JESSE K. 





April, 1869 
STATEMENT OF THE CONDITION 


OF THE 
SANGAMO 
INsuRANCE Company, 


SPRINGFIELD, ILL., 


On the 30th day of Fune, 1868. 


CAPITAL: 
The amount cf Capital Stock paid up....... . $201,600 00 
Surplus.... 27,427 S85 


$229,027 85 


ASSETS: 


Cash on hand and in hands of Agents. $16,739 92 


United States Bonds, (market value) 40,700 00 


BN I see ciskignacte te tac esa dra'e ek ack natin 450 00 
Loans on Bonds and Mortgages, being 

first lien on Real Estate, worth double 

aanonnt loaned... cccsccccecccscene COe 8 
Bond of the City of Springfield, Illinois O00 00 


4,931 50 
1,000 00 
11,504 34 


72,576 OW 


Office Furniture and other property ... 
School] Bonds, District No. 7.......... 
PP ED coe vebecnbape as eeveu 
Loans secured by Stocks and Bonds.... 
Accrued Interest 1,073 32 


———— 4229 027 85 


LI ABI“LIZIAS: 


Losses adjusted and due............... None 
$3,500 00 
4.820 90 


Losses adjusted and not due........... 
ee er er eee ee 
Losses awaiting further proof 8,000 00 


$11,320 90 





DUBOIS, - PRESIDENT 


ISAAC A. HAWLEY, - -_— - SECRETARY. 


TEALL & FISHER, Agents, 


150 Washington Street, 


CHICAGO, - - + ILLINOIS. 
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UNITED SECURITY 


Life Insurance and Trust 
COMPANY, 


OF PENNSYLVANIA. 


INCORPORATED BY THE STATE. 


CapiraL, - 81,000,000 


Office, Southeast corner Fifth and Chestnut 
Streets, Philadelphia. 


PHILADELPHIA DIRECTORS: 


GEORGE H. STvart, 
F. A. DREXEL, 

A. J. DREXEL, 

Wo. C. Houston, 
GEORGE W. CHILDs, 


JoserH PATTERSON, 
S. J. Sots, 

Hon. Wa. A. Porter. 
S. J. HorsTMANN, 
Wan. V. McKEAN 


Tuos. W. Evans, Henry E. Roop. 


DIRECTORS IN OTHER CITIES? 


New York—JAMes M. Morrison, President 
Manhattan Bank; JosepuH Stuart, of J. & J. 
Stuart X Co., Bankers. 

Boston—UHon. E. S. Tosey, late President 
Board of Trade. 

Cinctnnati—A. E. CHAMBERLAIN, of Cham- 
berlain X Co. 

Chicago—L. Z. Lrirer, of Field, Leiter & 
Co.; C. M. Smiru, of Geo. C. Smith & Bro., 
Bankers. 

Loutsville—Wwmn. Garvin, of Garvin, Bell & 
Co. 

St. Louts—JAMEs E. YEATMAN, Cashier of 
Merchants’ National Bank. 

Baltimore—Wmo. Prescott SmitH, Superin- 
tendent Consolidated Railway Line New York 
to Washington. 


OFFICERS: 
GeEorGE H. Srvuart, President. 
Henry E. Roop, Vice-President. 
c. F. BETTS, Secretary. 


J. L. Luptow, M.D., Consulting Physician, 
E. M. Girvin, M.D., and Jos. F. Ka:rrer, M.D., 
Medical Examiners; C. Sruart PATTERSON 
and RicHARD LupLow, Counsel. 

This Company is prepared to issue policies of 
Lite Insurance upon all the improved plans, 
either at Mutual Rates or at Stock rates, as low 
as those of other reliable institutions. 

Blank applications and tables of rates can be 
obtained at the office of the Company in Phila- 
delphia, or at any of its branch offices or agen- 
cies now being established in all the more im- 
portant towns in Pennsylvania. The Company 
will also have branch offices or agencies in most 
of the prominent cities throughout the United 
States within a short time. 
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SPECTATOR. 





UNIVERSAL 


Life Insurance Company, 
NEW YORK. 


Office, No. 69 Liberty Street. 





THE ORIGINAL 
Joint Srock Lire INsurANcE ComMPpaANy 


OF THE UNITED STATES. 





The business of this Con pany is exclusively confined to the 
Insurance of First-Class TTlealthy Lives. 


STATEMENT, Fuly 13th, 1868. 
ASSETS: 


United States Stocks (market value Fl 200 Oo 








Bonds and Mortgages (City of New York) - © O7 00 00 
Brooklyn City Bonds (market value) - 21st 50 
Virginia State Bonds (market value) - » e 14.700 00 
Cash Deposited in New York Guaranty and Indem- 

nity Co. (at interest) - ° © - 1.000 00 
Cash on hand and in Bank - - - - lv isz 09 
Balances due by Agents (secured) ’ . ‘ 2 47S 
Office Furniture . - - - : - ve 
Deferred Semi-Annual and Quarterly Premiums 
Premiums in course of Collection - ° ° 
Interest Accrued, not due - - - - - 4540 67 
Other Assets - - - ° e ° ° 3,319 21 


TOTAL - - - - - - ° 


: 3 165 622 S87 


LIABILITIES: 


Amount required to Reinsure Outstand- 


ing Kisks—Homan’s Table—) per 


cent. - - - - - $243,200 
Unpaid Losses, not due - - - 15,000 R255 000 00 
Surplus - -« - - = $210,422 87 


Ratio of Assets to Liabilities, 181} to 100. 


Number of Policiesin force - - - - ° 8.034 
Insuring : - - - - - - - $7,026,510 
Policies issued since January Ist, 1568 - - - 1s 
Insuring : ° . ‘ . ‘ ; ‘ $2,713,250 


THE UNIVERSAL 

Offers the following Original and Popular Plans of Insurance : 

Ist. Toe Retcun Prewicm PLAN; upon which Policies are 
issued at rates less than those charged by Mutual Companies, 
ngaranteeing the return of all premiums paid in addition to 
the amount insured 

2nd. Tue Revection of Premicm Pian; by which Policies 
are issued at rates less than those charged by Mutual Compa 
nies, guaranteeing a reduction of fifty percent, of the premium 
after the third annual payment. 


OFFICERS: 


WILLIAM WALKER - - - - PREBIDENT. 


HENRY J. FURBER - - - Vice PRresirents 
JOHN H. BEWLEY - - - SECRETARY, 
CHARLES E. PEASE - - ASSISTANT SECRETAKY. 


D. PARKS FACKLER - : - ConsvuLTING ACTUARY 
EDWARD W. LAMBERT, M.D., - MerpicaL EXaMINeR 
ALEXANDER & GREEN. - Sovicrrors, 


CB” Agents wanted throughout the West. 


Address 
T. ORMSBEE, Manager Western Dept., 


124 Washington Street, Cuicaco. 
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HARTFORD 


LIFE AND ANNUITY 


Insurance Company, 


OF HARTFORD, CONN. 


CASH CAPITAL PAID UP, $300,000. 


¢. C, KIMBALL, - - - PRESIDENT, 
JAMES P. TAYLOR, - - SECRETARY, 
WM. SCHEFFLER, - - - ACTUARY, 


ILLINOIS GlNERAL AGENCY, 


No. 9 Larmon Block, - - Chicago, Ill. 


This Company issues all the approved forms of Life, Term, 
and Endowment Policies, with or without participation in 
profits It applies to ald its Whole Life and Endowment 


Policies 


THE MASSACHUSITTS LAW OF RON-FORFEITURE ; 


has established liberal and equitable regulations in regard to 
change of occupation, residence and travel, 


These and erery other condition of the contract DISTINCTLY 
EXPRESSED IN THE PoLicy ITsekF 
With this Company originated the system of Insurance 
entitled 


LIFE INSURANCE ON THE INTEREST- 
BEARING PLAN. 


ty this system, the Company guarantees to the Assured 
compound interest om all premiums paid, at six per cent. per 
oannum,votil premiums and interest shall equal the sum In- 
sured lhereatter no further payments are required, and Cash 
Dividends upon the amount insured are paid annually, at an 
equal percentage with those declared upon the Capital Stock 
of the Company Vremiums and Interest are non-forfeitable 
from the beginning. Paid-up Policies on this plan entitle the 
holder toa 


Loan of One-half the Sum Assured. 


Premiums calculated so as to limit payments to one, two, 
thre or fiv vears, if desired This plan avoids the com- 
plevity and obscurity of the old systems, and compe lx the In- 
anved te understand the entire contract 

Simplicity, clearness, and perfect equity eharacterize the 
Interest-Bearing Plan, 


AGexts wanted throughout Mlinois, Wisconsin, and Towa. 


With men of character and experience, liberal arrangemenis 
will be made 

Parties desiring information or Agencies, are invited to call 
upon o address 


R. T. PETTENCILL, 


GENERAL AGENT, 


No. 9 LARMON BLOCK, - - CHICAGO 





N. B.—Resp onsible, energetic men, able to bring things to 


pass, want d in Chicago. 




































































































HomMeE LIFE 


ASSETS, 


ALL THE SURPLUS OF 1 


DIVIDENDS DECLARED AND PAID ANNUALL 


NO EXTRA CHARGE ON FEMALE LIVES. 
WALTER S. CRIFFITH, President. 
WM. J. COFFIN 


A. A. LOW, - - - - - A. A. Low & Brothers, 31 Burl 
ISAAC H. FROTHINGHAM, President Union Trust Compar 
J.8 T. STRANAHAN, - - - President Atiantic lock Comp 
THOMAS ME-SENNER, - Preside nt Brooklyn Bank 
SAM! EL SMITH, - - - Ex-Mayor city of Brooklyn 
HENRY FE PLIERREPONT, - 1 Pierrepont Place, Brooklyn 


A. lk. BAYLIS, 
PETER C. CORNELL, 


Broker, New York 
Merchant, 50 Wall Street, New 


JAMES M. STRYKER, Illinois, office 10 
Southern Ohio and Indiana, Cincinnati 


Methodist Block, 


Chicago 
HENRY W. 


AMERICAN TONTINE C 


Life and Savings Insurance Co., 


No. 149 Broadway, New York. 


- 
CasH CAPITAL, 
OFFICERS: 
WILLIAM H. LupLtow, Pres/dent. 
RoBertT M. STRATTON, Viree President. 
HENRY SNYDER, Secrefary. 
D. PARKS FACKLER, Consulting Actuary. 
Joun N. WuitinG, Counsel 
Foster N THomson, Sodlicrfors. 
Cuas. McMILLan, M.D, Aledical Examiner. 


DIRECTORS: 
Wo. H. Lup.tow, President. 
Rort. M. STRATTON, Vice President. 
SAMUEL WILLETs, of Willets & Co. 
CLARENCE S. Brown, of Brown Bros. & Co 
Jous Nev THORNE, of Thorne, Watson & Co, 


$1 25,000 


. 


Ass 


OHN N. WuitinG, Attorney and Counsellor. 
ROBERT SCHELL, of Robert Schell & Co 


Dwicut Town END, No. 63 Wall Street 
Puitie W. ENG , of P. W. Engs & Sons 
JAMES M. Brown, of Brown Bros. & Co. 
Samvuec L. Mitcuiii, Merchant 

Evian T. Brown, of Elijah T. Brown & Co, 
A.S. Hewirt, of Cooper, Hewitt & Co. 


inducer 


(Lz 


M. M. FRIED, No. 104 Madison St., Chicago, 


General Manager of German Department for Illinois 


Be AGENTS WANTED, 


158 Broac 


‘HE CoMPANY 


NO RESTRICTIONS 


CEORCE C. RIPLEY, “Secretary. 


WESTERN 


LEE PARRISH & SON, Michigan, Detroit 


The great popular feature of Annual Dividends, paid the 
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INSURANCE COMPANY, 


ay, New York. 


whl 
ev 


$2,000,000. 


Divip—ep AMONG THE ASSURED. 
Y. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE. 
AS TO RESIDENCE OR TRAVEL. 

ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


1. H. FROTHINCHAM, Treasurer. 


» Actuary. A. B. CAPWELL, Counsel. 


DIRECTORS. 


ing Slip. New York THOS. CARLTON, - - - - Carlton & Porter, Methodist Book Rooms, New York 

i. New York. HARROLD DOLLNER, - - Dollner, Potter & Co., 181 Front Street, New York 

Any. 4. B CA\PWELL, - - - - Attorney and Counsellor, 50 Broadway, New York 
NEHEMIAH KNIGHT, > - Hoyt, Sprague & Co , 56 and 58 Park Place, N. Y. 
EDWARD A. LAMBERT, - - Merchant, 45 John Street, New York 
JAMES “OW, - - - - President Union White Lead Menuf’g Co., Brooklyn 
LB WYMAN, ° - - Merchant, 38 Barting slip, New York 

York. GEO, A. JARVIS, - - - - President Lenox Fire Insurance Co., New York 


WALTER 8S. GRIFFITH, President, - Brooklyn Ss. FE. HOWARD, - - - Howard, Sanger & Co., 107 Chambers Street, N. Y. 
JOUN D. COCKS, - - - President Atlantic Insurance Company GEO, 8, STEPHENSON, ° Importer, 49 South Street, New York. 

H B CLAFLIN, - - - - - HH. B. Claflin & Co., 140 Church street, New York CHAS. A. TOWNSEND, - - - Merchant, New York. 

8. B. CHITTENDEN, - - - - S. B Chittenden & Co., New York JOSEPH W. GREENE, - - J. W. Greene & Co., New York. 

J. E SOUTHWORTH, - - President Atlantic Bank, New York RUFUS R GRAVES, ° ° - 68 Wall Street, New York 

(ZAR DUNNING, - - - Secretary South Brooklyn Savings Institution, JOHN W. FRO. HINGHAM, Frothingham & Baylis, 50 South Street, New York. 
LEWIS ROBERTS, - - L. Roberts & Co., 17 South Street, New York EDWARD DELANO, - - - New York 

JOHN T. MARTIN, - 28 Pie repont Street, Brooklyn E. LEWIs, Jr., - - ° Valentine & Bergen, 29 Fulton Street, Brooklyn 
JOUN HALSEY, : - - hlaight, lialsey & Co., New Vork 


GENERAL AGENTS. 


KELLOGG. Wisconsin, Milwaukee. PARSONS 
H. NEWBERRY, Northern Ohio, Cleveland. 


FE. H & ST 


‘ARK, Missouri, St. Louis. DOUGHTY & BRUEHL, 
Ii. BOSSLEK, Northern Indiana, Fort Wayne 


CLARK, AGENT, 10 Methodist Block, Chicago. 
THE 


HARTER Oak 


Life Insurance Company 
OF HARTFORD, CONN. 


WILLIAM 8B. HAYWARD, 


General Insurance Broker, 


139 BROADWAY, NEW YORK. 


Fire, Lake, Ocean and Canal Insurance 





ORGANIZED 1850. 





ro nt = effected ¢ e lowes ates j st-class companies. witho 
ETS, OVER - a 5 000,000 ffected at the lowest rates in first-cla mpanies, without 
J. C. WALKLEY, President. 
S. H. WHITE, Secretary. 


additional cost to the insured. 


Particular attention given to insurance on VESSELS and 
their CARGOES, and on all kinds of MERCHANDISE, 


in- 


. O. Seymour, of J. O. Seymour & Co end of the first and each subsequent year, originated with | cluding WOOL, TOBACCO, COTTON and PETROLEUM ; 
VILLIAM BLoopGoop, No. 23 West Twenty-Fourth St. this Company in 1863 also, to MANUFACTURING and other SPECIAL RISKS. 
. P. Gtraup Foster, of Foster & Thomson lhe ratio of total outgo, including death claims and work- 
| WILSON STRATTON, Treasurer Novelty Iron Works. ing expenses, fo total income, on the entire business of the 
Joseru M. Cooper, of Cooper, Fellows & Co last six years, has been lower in the Charter Oak than in = 
R. L. Kennepy, Vice President Bank of Commerce. any other Company This embraces five-sixths of all the 
¥ Minot C. MorGan, Banker Life Insurance that has ever been done in the United States, 
" Joun Caswe ct, of John Caswell & Co ind shows that no Company has managed its affairs with 
‘ Epwarp HaiGut, President National Bank of the Com- more care and ability than the Charter Oak I REFER, BY PERMISSION, TO 
monwealth. rhe last complete Dividend of the Charter Oak was the 
WititiaM M. TWEED, No. 237 Broadway largest ever paid by any Company at the end of the first year. 
CHARLES J. Suierarn, No, 242 Water Street. Several first-class Special Agents wanted, to whom extra American Exchange National Bank 


Campbell, Magee & Co , 1°2 and 124 Duane street. 
Brank & tiihon, 42 and 44 Murray street. 

George Bliss & Co , 340 Broadway. 

Kendall Opkyke & Co., 285 College place. 

Butler, Pitkin & Co., 356 Broadway 

Northrup, Taylor & Co., 312 Broadway. 

Clark, West & Co., 460 Broome street 

Thomas & Benham, 108 Broad street 

W.H. Harris & Co., 114 Broad street. 

Richmond Brothers, 54 Vesey street 

Glen Cove Starch Manufacturing Co., 166 Fulton street. 


nents will be offered 


W. H. WELLS, 
ate Superintendent of Public Schools, Chicago), 
Illinois State Agent, 
Room No. REYNOLDS’ BLOCK, 
(near the Post Office), 
CHICAGO, : 


* 
0? 
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NATIONAL 
Life Insurance Company of the United States of America, 
WASHINGTON, D. C. 

CASH CAPITAL, ONE MILLION DOLLARS, FULL PAID. 
Chartered by Special Act of Congress, 1868. 
BRANCH OFFICE: First National Bank Building, Philadelphia, Pa. 
DIRECTORS: \ | | / 


CLARENCE H. CLARK, - - i ° . . - Philadelphia. 
JAY COOKE, - “ 


J. WINCKLEY CLAREE,- - - © © « «@ “ “hes, 
GaopGe BR STIS - « « te te hlUlctle “ \\\ 








THE ADVANTAGES OFFERED 
By this Company are: 


It is a National Company, chartered by Special Act of Congress, 1868. 





WILLIAM G. MOORHEAD, - - - - - -« “ \  peperery ‘ 

oN : - ‘ , . as a paid-up Capital of $1 000,000 
HENRY D. COOKE, - - - - - - - Washington. \ It offers low rates of Premium. 
E. A. ROLLINS, ae, - - - - . " It furnishes Larger Insurance than other Companies for the same money. 
WILLIAM E. ‘ HANDLER, - - ° - - - gee y Nb& It is definite and certain in its terms. 
JOHN D. DEFREES, a oe ae New York. \_/% It is a Home Company in every locality. 
EDW ARD DODGE, 3 - - - - - : : ss Its Policies are exempt from attachment. 
H. ¢ _FAHNE ST Ot K, = * - . : - . Rnb : ( There are no unnecessary Restrictions in the Policies 
JOHN W. ELLIS, - - - - - - Cincinnati. Every Policy is Non-forfeitable 

OFFICERS: Pol cies may be taken which pay to the Insured their Full Amount, and 
C.H CLARK, Philadelphia, Presipent. e <§ return all the Premiams, so that the Insurance costs only the Interest on 
JAY COOKE, Cuatemon Finance anp Execetive Committee. => J the Annu»! Payments ‘ : 
HENRY D. COOKE, Washington, Vice-PResipent \ 7 Policies may be taken that will pay to the Insured, after a certain num- 
EMER-ON W. PEET, Philadelphia, SecrETARY AND ACTUARY. <a ber of yeats, Goetig GE, Gh Senee Gancine Curtis Cie Suen 
E. S. TURNER, Washington, ASSISTANT SKECRETAKY Ne . named in the Policy ), 
REVO, one ens SP No Extra Rate is charged for Risks upon the lives of Females 


FRANCIS G. SMITH, M.D., Mepicat Director. 

J. EWING MEARS, M.D., Assistant Wepicat Director. 
WILLIAM EF. CHANDLER, Washington, D.C. ; and 

GEOKGE HARDING, Philadelphia, Pa., SoLicitors anp ATTORNEYS. 


CENERAL ACENTS OF THE COMPANY: 


It Insures not to pay Dividends, but at so low a cost that Dividends will 
be impossible 


JAY COOKE & CO., 216 Broadway, New York, for New York State and Northern New T. B. FPGAR, St Louis, for Missouri and Kansas, Craries E Orvis, Manager. 
Jersey J. U. Onvis and b. C. Wrioman, Managers =. A. KFAN & € © . Detroit, for Michigan and Northern Indiana, 
JAY COOKE & CO., Washington, D.C., for Delaware, Virginia, District of Columbia, and JOUN: TON BROTHERS & CO, Baltiny re, for Maryland 
West Virg nia ROLLINS & CHANDLER, Bostor, for New England J.P. Teeker, Manager 
E.W. CLARKE & CO., tor Pennsylvania and Southern N. Jersey. B S&S Russei., Wanager. WELL... FARGO & ©O., San Frane'seo, tor the Pacifie Coast. W. E. Hark, Manager. 
JOHN W. ELLIS & CO., Cincinnati, for Ohio and Central and Southern Indiana WM. DOUGLAS, Jr., Montieal, for the Dominion of Canada, 


J. A. ELLIS & CO., Second National Bank Building, Chicago, 


GENERAL AGENTS FOR ILLINOIS, WISCONSIN, LOWA, AND MINNESOTA. 


Local Agents are wanted in every City and Town; and application from competent parties for such agencies, with suitable endorsements, should 
be addressed to the Company's General Agents only, tn thetr respective Districts. 


WIDOWS’ AND ORPHANS EXCELSIOR. R. H. JORDAN, 
BENEFIT 
GENERAL INSURANCE AGENT, 


Life Insurance Company, 
112 La Salle Street. 


No. 132 BRUADWAY, NEW YORK. 





te The Excelsior Life Insurance Compa v of New York — 
ofiers the greatest inducements to parties see ng the be efit Lamar ire Insurance Company 
CHARLES H RAYMOND President of life insurance. A few among the many advantages peculiar J? 
. ’ * to this company, and mainly provided by its charter, are : 
tl th aa OF NEW YORK. 
Al solute non forfeiture of all policies, 
Absvinte non-forfeiture of all dividends. Capital, - a - ms é - $300,000.00 
This Company, under the direction of the most prudent and Annual dividends, from the first payment. . P 
experienced Board of Trustees engaged in the business of life Fu"l narticipati “. “ofits. - Surplus, “ ? “y 209,963-71 
underwriting, issues Life and Endowment Policies at cash a WNT weCe pe vom On profits. ° eensemmaneal 
rates. Perminent loan of one-third of the premium, 
Ps No premium notes required, 
Assets, 1,000,000. Thirty days grace for the payment of premiums. 
| Only first-class, healthy lives insured. 
The qreatest care in the selection of risks. 
Not a single loxs in over fifteen months active’ American Exchange Ins. Co., 


busine 88. 


PAID UP CAPITAL, : . - $200,000 The most perfect equity maintained among the 





Assets, - - - - - - $509,963.71 


All Policies issued on the Mutual Plan. 








ACCUMULATIONS, - - - 800,000 assured. | OF NEW YORK. 
DIVISIBLE SURPLUS, - ma ‘ 100.000 The most liberal policy as to residence and travel. | 
Ample capi:al and large and rapidly increasing | Capital, - - - - - - $200,000.00 
The entire surplus ts divided equitably among | surplus, |Surplus, - .. Fe ‘ = 54,170.40 
the Policy Holders. All policies secured by deposit of United States | estos 


Bonds with the State of New York. |Assets, - - -* © = = $254,170.40 
ROBT. A. GRANNISS, Secretary. _ . 
G. S. WINSTON, Meprcat Examiner. OFFICERS: 
Samvuet T. Howarp, /’rexident. Sipxey Warp, Secretary. — 


SHEPPARD HOMANS, ConsvuLtTina ACTUARY. 


: ‘i T. A. Pratt, Vice President. Cnas. N. MorGan, Actuary. 
WILLIAM BETTS, Covunset. Epowenp Fow.ier, M_D., Medical Examiner, 
MINTURN P@ST, ConsvuLtine Paysician. OFFICE: 63 W sinew Street, New York. Tlome Mutual Life Insurance Co., 
F. M. HAWES, General Agent, 
152 Madison, Street, Chicago OF CINCINNATI. 
Experienced Agents desiring to represent this | : , ’ 
successful and popular Company are invited to \ = - C - " $100,000.00 deposited with the Auditor of State 





as a perpetual guarantee. 


address the home office. 
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~ EcLecric 
Life Insurance Company. 


HOME OFFICE, 187 BROADWAY, NEW YORK. 


JAMES W. BARKER, President. 
MERRITT H. SMITH, Vice-President. EDWARD STURGIS, Secretary. ISRAEL C. PIERSON, Actuary. 
SAMUEL S. GUY, M.D., Superintendent of Agencies. 





SPECIAL FEATURES 


Consist in the selection of all the best plans of Life Insurance, favorable to the insured, namely: 


1. The CASH SYSTEM has been adopted as the basis upon which the business of After two annual premiums his policy continues in force 4 years and 12 days. 
the Company is to be transacted. After three annual premiums his policy continues in force 6 years and 27 days. 
2. The profits are divided annually after the first year, on the contribution plan. They are After four annual premiums his policy continues in force 8 years and 46 di: iys. 
available in cash, or may be added to the policy as a permanent increase, or used After five annual premiums his policy continues in force 10 years and 56 days. 
to purchase additional insurance. An endowment policy, issued at the same age, payable at 60—one annual premium 
3- This Company, on application, grants thirty days’ grace co the insured, in case of continues it in force 4 years and 115 days. 
non-payment of premiums when due. 7. This Company issues every form of insurance, ordinary life and endowments, life 
4. Itis the only New York company in which all policies are absolutely non-forfeitable and endowments with limited payments, short term life, joint life, children’s en- 
after the first annual premium is paid. dowment, one payment life and endowment policies, etc. 
§. Itis the only New York company which grants paid-up policies on all plans after 8. A new form of assurance—Return Premium Plan—whereby all premiums are 
one annual premium has been paid. returned to the insured at death, together with the amount insured. RATES AS 
6. All its policies are kept in force until the premium is exhausted, in accordance with LOW AS THE LOWEST. 
the Massachusetts law. 9g. No extra rates for insuring women, or officers of the Army, Navy, Steamships and 
FOR EXAMPLE: Railways. ; ; ' 
10. All policies made interchangeable, at the option of the insured, without surrender 
A person at the age of 35, whose annual premium is $26.38— or loss 
After one annual premium his policy continues in force 2 years and 2 days. 11. All desirable concessions in favor of the insured made. 


No other Company possesses all the foregoing ATTRACTIONS. No other Company as liberal, as equitable, or as COMPREHENSIVE. 
CHICAGO OFFICE, No. 117 Madison Street, - - - JAMES TODD, Manager. 
AUGUSTUS JOHNSON, General Agent German Department. 


GENERAL AND LOCAL AGENTS WANTED. None but competent men, who can furnish good references, need apply. Applications 
for agencies addressed to the Manager. 


COPY OF STATEMENT 


OF THE CONDITION OF THE 


MUTUAL 
ife Insurance Company, of Chicago, 


On the Thirty-first day of December, 1868. 


The name of the Company is THE Mutua Lire INSURANCE COMPANY OF CHICAGO. 
It is located in Chicago, Illinois. 











The amount of its Capital Stock is... 2.0.6.6... cee cece ee ee ees $110,000 | The amount of its Capital Stock paid up is .................06- $110,000 
THE ASSETS OF THE COMPANY ARE AS FOLLOWS: 
Cash on hand and in the hands of — or other persons. . $20,710.19 Loan on Bonds and Mortgage. being first lien unincumbered 
BU ECONO UOIMINRIDE, 65s csc csccccccccccccesceseces Real Estate, worth double the amount loaned.......... $76,198.76 
Bonds owned by the Company, to wit : Eee NUNN MEIN aroha cca cnhessacwaevesas «sae ee 6,028.62 
7-30 U. S. Bonds, par value................000- $4.500 Aniniat Toans te Polcyhowders ..... oi. cescccsdccsccccsseene 199.926.53 
3 per cent. Bonds, par value.................... 10.000 Deferred ‘ Pe Py ea einen ts aie ialoaaeesd »++ 47,903.72 
5-20 BONE, PAT VEIUE ...05 ccc cccvcvccssoseses 23.00) FARE DUNGY BOCUTICIOS 5 o's 0.505 0s sieiosisisence rere er eee 3-429-20 
10-40 Bonds, par value ..........- cece ecee cece g.000 ——. 
— $46,500.00 PE i CER oo iiitiece cach ae paaieaos Seieje 0'es sine eae 
LIABILITIES. 
Amount due, or not to Banks or other Creditors........ aut None. Dividends to Policyholders not due........... ewe dg aime eos 1,829.92 
LOGOS REUNED ONG GUS. oodccciccccsvcescccessceeseveees None. All other Claims against the Company ..................-. None. 
Losses adjusted and not due ............. cc cece ccececceece $2,000.00 — 
Losses unadjusted. ...............+. Vind torweebrewiraa None. POREY RADBVIIGS «66.50 0:5 s002050000% Serr ee 
Losses in suspense, waiting for further proof. DP eleiir nao ereiaceri None. The greatest amount insured in any one “ieee $10,000.00 


MERRIL LADD, President. 
STEWART MARKS 


Secretary. 





’ 
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THE 


PENN MUTUAL LIFE 


INSURANCE COMPANY, OF PHILADELPHIA. 
OFFICE, NO. 921 CHESTNUT STREET. 


Organized 1847; Charter Perpetual; Purely Mutual. 


AssETs, Jan. 1, 1869, $2,521,759. 


All surplus divided among the policyholders annually. Average dividends, past five years, fifty per cent. 
per annum. 


SAMUEL E. STOKES, Vice-President. 

JOHN W. HORNOR, A. V. P. and Actuary. HORATIO S. STEPHENS, Secretary. 
EDWARD HARTSHORNE, M.D., and EDWARD A. PAGE, M.D., Aledical Examiners. 
H. G. WILSON, Superintendent of Agencies. 


JAMES TRAQUAIR, President. 


GENERAL AGENTS: 


JOHN M. FALK. 179 State street, Boston, for New England. 
J. EDWIN CONANT & CO., 167 Broadway, New York. 
RODOLPHUS KENT, for Pennsylvania, Delaware, and Maryland. 


H. R. DUTTON, for Illinois and Wisconsin, 131 La Salle St., Chicago. 
CHARLIE THAW, for Missouri, Kansas, and Nebraska, 205 N. Third 
Street, St. Louis. 


GRIFFIN & RORISON, for Ohio, Pike’s Opera House, Cincinnati. 














Applicants for Agencies will apply to District General Agents. 


North America Life Insurance Co., 
No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER $4,250,000.00. 


INCOME in 1867, - - - - © 
te ss 1869, oe - - - - - 


$1,886,143 00 


ASSETS, January 1, 1868, - - - $2. 
“ 1,686,947 00 


- 1, 1869, - - - - aa 
5,259 VEW POLICIES granted in 1867, insuring $16,127,552 00 
POLICIES ARE NON-FORFEITING, 


After three (and in some cases two) Annual Premiums have been paid. 


36,305 00 
50,000 00 





THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 


In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year. 


NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 


Dividends Declared Annually on the New Contribution Plan introduced by this Company. 
te In addition to the security heretofore offered, we call particular attention to the following : 


By a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Department, and receive therefor 
Registered Policies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 


i NORTH AMERICA LIFE INSURANCE COMPANY. 


This makes every Registered Policy as secure to the holder as a National Bank Note or a United States Bond. 


N. D. MORGAN, President. T.T. MERWIN, Vice President. J. W. MERRILL, Secretary. GEO. ROWLAND, Actuary. 
J. H. HENRY, M.D., Medical Examiner. UH. A. NEWTON, Prof. of Mathematics, Yale College, Advisory Actuary. 
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THE 


Connecticut Mutual Life Insurance Co. 


HARTFORD, CONN. 


WOODBRIDGE S. OLMSTED, President. ZEPHANIAH PRESTON, Vice-President. EDWIN W. BRYANT, Ac/uary. 
LUCIAN S. WILCOX, Medical Examine:. 


ORCANIZED IN 1846. CHARTER PERPETUAL. 
Tue Larcest Muruat Lire INsurance Company, NUMBERING OVER 55,000 Memsers. 


A Purely Mutual Company. Tts Assets belong Exclusively to its Members. 
ASSETS, ae aa aad - - aa = = ad a - $23,000,000 


Acquired by prudent and economical management of twenty-two years, without the aid of a single dollar of original capital. 


Ty > 7 “~y¥ > « . on 
SURPLUS ASSETS, - - - - - - - - - $6,361,967 
All profits divided among the members. Each policyholder is a member. There are no stockholders. 

ITS LARGE DIVIDENDS.—They have averaged over 50 per cent. annually. Total amount of dividends paid the members since its organ- 
ization, over $5,000,000. 

ITS SUCCESS UNPARALLELED.—It has arrived at the extraordinary condition where the income from annual interest alone, has for 
years been more than sufficient to pay all its losses. Total amount of losses paid by the company, over $8,000,000, 

ITS RESPONSIBILITY .—For every $100 of Liabilities, it has $154 of Assets. 

LAST YEAR’S PROSPEROUS BUSINESS.—Amount insured fiscal year 1867, $45,647,191 00. Income received fiscal year 1867, $7,530,- 
886 19. During its last fiscal year this Company paid to its living members, and to the families of its deceased members, nearly $2,000, 000, and at 
the same time added more than FOUR MILLIONS to its accumulated c apital. 

The whole record of this Company has been one of prudent management and prosperous advancement. Among the older and leading life insur- 
ance companies, its average ratio of expenses to income has, through its entire history, been the lowest of any. 

ITS LIBERALITY.—It accommodates the insured by giving credit for half the premium, and grants insurance to meet all the contingencies 
and wants to which life insurance is applicable. It issues policies on a single lite from $100 to $25,000. 


MOORE & STEARNS, General Agents for Illinois, Chicago. 


CONTINENT AL LIFE INSURANCE Company, 
OF NEW YORK. 
JUSTUS LAWRENCE, President. Cc. HILTON SCRIBNER, Vice-President. J. P. ROCERS, Secretary. 
OFFICE, 26 ii STREET, CORNER OF CEDAR. 
Pouicies Issuep 


FOR THE WHOLE TERM OF LIFE, 
Payable annually, or full paid by ten annual payments 


Organized on the Mutual Plan: 
PROFITS OF THE COMPANY ANNUALLY DIVIDED. 


me-thi ) » Premi y Remain Un d as oan 7" : 
One-third of the Preminm may Remain Unpaid as a Loan, Endowments payable to the Insured at any Required Age. 


FOINT POLICIES, 


Payable at the death of the first of two or more persons. 


NO NOTES REQUIRED. 


ALL POLICIES NON-FORFEITABLE. 





PAYMENTS 
MAY BE MADE ANNUALLY, SEMI-ANNUALLY, THRICE ANNUALLY, 
OR QUARTERLY. 


Thirty days’ grace allowed each payment, and the policy held good during 
that time. 

, ‘IES . [CONTESTS E fo 1e usus ~aAuse eae : . . 
ae ee See eee ne ee ee INSURE in favor of yourself, in which case, at your death, the policy 
Policyholders have the widest liberty to travel, without extra charge. will be payable to your estate. In favor of your wife, in which case it is 
Each policyholder has a voice in the elections and management of the protected against your creditors by the laws of the State. In favor of your 


Company. 





children, parents, brothers, sisters, creditors, or any person depending on you. 


THE MOST ABSOLUTE SECURITY IS OFFERED TO THE ASSURED. 


Annuities granted on favorable terms. The most liberal assistance given policyholders to keep up their policies if they become embarrassed. 
Policies Issued to J anuary i, '869, ° - - - - - - - - - - - - 12,000 
Amount insured, - ° - ° ° ° “ - - - - - - - $27,643,900 
income, - - ~ - - 7 - - = . ra - - - - - - $2,555,000 


Dividend Declares January 27, 1869, - . - - - - - - - - - 40 per cent. 
CANVASSERS WANTED for Chicago, and the States of Illinois and Minnesota. Liberal arrangements made. Apply to 
Lilinots Branch, - - - 121 South Clark Street, Chicago.— P. O. Box 437 


W. M. SMITH, MANAGER. 
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BROOKLYN LIFE INSURANCE COMPANY, 


No. 141 Broadway, New York, and 159 Montague Street, Brooklyn. 


WILLIAM M. COLE, Secretary, CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary, DANIEL AYRES, M.D., LL.D., Medical Examiner. 


ASSETS, “ - - - - - - - - Over $1,000,000 


Among the advantages offered by the Brooklyn, which thoroughly evince the determination of the officers to make it the most liberal Life Insur- 

ance Company in the United States, are : 

1. Total removal of all restrictions on travel and residence. No permtt or extra premium is required, and the assured are not necessitated to impose 
any geographical limit upon their engagements. 

2. The Guaranty of a definite Casn surrender value to every policy. 

3. A loan of one-third of the Premium, this loan is not deducted from the Policy in case of death after tivo years. 

4. All Policies are Non-Forfeitable after two full annual premiums have been paid IN CASH. 

5. Rates as low as are consistent with financial soundness, and less than those of almost all companies which accommodate their assured with loans, 

6. Dividends annually in cash. Dividends are divided on the Contribution Plan—the only equitable manner of dividing the earnings of a Life 
Insurance Company. 

7. Promptitude in paying losses. 

8. No charge for Policy or stamp. 


The success which the BROOKLYN has achieved, fully exemplified in its rapid and healthful growth, is a convincing proof of the confidence reposed 
by the public in its soundness, integrity, and liberality. 


NORTHWESTERN GENERAL AGENCIES. 


MORDECAI THOMAS, General Agent, Davenport, Iowa, DUTCHER & FASSETT, General Agents, St. Louis, Mo, 
WALTER BROWN, General Agent, La Crosse, Wis. F. M. BLAIN, General Agent, Indianapolis, Ind. 
FRANKLIN WHITAKER, General Agent, 
NO. 156 WASHINGTON STREET - - - - - - - - - CHICAGO. 


Metropolitan Life Insurance Company. 


JAMES R. DOW, 


President. 


ELIAS H. JONES, 


Vice President. 


HOME OFFICE, 
243 BROADWAY, N. ¥. 





= SS 


Branch Office, C. M Silliman, Manager, No. 104 LaSalle Street, Chicago. 


Issues all the various forms of Life, Joint Life, Endowment Policies, and Annuities. 


CASH DIVIDEND DECLARED F¥ANUARY 26, 1869. 
so Per CENT. ON LIFE POLICIEs. 40 PER CENT. ON ENDOWMENT POLICIES. 


DIVIDENDS DECLARED ANNUALLY. 


All its Policies non-forfeitable and incontestible. Thirty days’ grace allowed in payment of Premiums. 
Rates as low as a proper security will admit. Policyholders have a voice in the election of Directors. 
One-third of the Premium allowed to remain as a loan. Largest liberty to travel without extra charge. 


Reliable Agents wanted for the City of Chicago, and also for the Western States. With responsible men liberal terms will be made. Apply in 
person or by letter to 


C. M. SILLIMAN, Manager. 
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THE 


NATIONAL LIFE INSURANCE 


COMPANY, OF. NEW YORK. 
Orrice, No. 112 BROADWAY, CORNER OF FULTON STREET. 


ASSETS, over - - - - - $400,000 


Life Insurance; Annuities; Endowments. 
DIVIDEND, JANUARY 1, 1868, FIFTY PER CENT. ALL POLICIES NON-FORFEITABLE. 


BOARD OF DIRECTORS: 


EDWARD A. JONES H. J. RAYMOND, S. C. HERRING, J. F. KNAPP, }.. &. DIMMICK, — , 
JOSEPH WILDE, T. B. VAN BUREN, S. M. BEARD, J. R DOW, CHARLES CURTIS, 
ELI BEARD, HENRY CLEWS, HOWELL SMITH, J. A. ISELIN, HECTOR TOL LMIN, 
A. WRIGHT, M.D. F. H. LUMMUS, , S. W. TRUSLOW, W. A. CUMMINGS, H. I. WOR rHINGTON, 
H. P. FREEMAN, ROBERT CROWLEY, J. O. HALSEY, JOHN DEMERITTY. T. A. HALSEY, 
EDWARD A. JONES, Presdent. 
JONATHAN O. HALSEY, I%ce-President. JOHN A. MORTIMORE, Secretary. 


WHITAKER & JONES, General Agents, - - - No. 122 Washington Street, Chicago. 
S. C. BLAKE, M.D., Aledical Examiner. 
(ee Agents Wanted: apply as above. 


From report for 1868, of Hon. William Barnes, Superintendent Insurance Department of New York: 

‘“‘It does not always follow, as is sometimes supposed, that a purely Muf‘ual Company is the most profitable one to the insured; mixed com- 
danies, or those substantially mutual, may, by superior skill and other advantages, actually make the largest dividends of surplus profits to 
POLICYHOLDERS.” J ’ 

The National Life Insurance Company has a paid-up capital of $130,000,000, thus combining all the advantages of the Stock 
plan with the Purely Mutual, securing greater safety, with less expense, than either system singly. 


HOMCOPATHIC 
Mutual Life Insurance Company. 


NO. 231 BROADWAT, NEW YORK. 





This Company is founded on two leading ideas: 


1. That if the old Companies can really and regularly declare such dividends as they advertise, it proves, by irresistible logical conclusion 
that they charge higher premiums than is necessary; wherefore we make a reduction of rates to all, without regard to medical practice. 

2. That Homeopathic practice, in case of sickness, prolongs human life, and, therefore, diminishes the mortality at a given age; wherefore 
we take Home@opathists at a still lower rate than others 

On these two pillars we trust our fabric. We shall actively spread these ideas in every way that ingenuity can devise, believing that a general 
recognition awaits them, and that such recognition will assure us a great success. We shall not imitate the bigotry of many of our rivals, young 
and old, who have placed themselves under the exclusive control of intolerant Allopathists. even going to the extent of dismissing a long tried 
and faithful medical examiner, for no other crime than opening his eyes to the truths of Homaeopathy. On the contrary, while we shall give the 
first preference always to those of our own faith, we shall be also ready, when occasion requires, to accept the examination of any physician of 
character and ability. 

The effect of the Homeopathic practice upon vital statistics, has but just begun to be understood, and hence we consider that prudence 
demands a smaller reduction of rates on that account than we believe the experience of the future will warrant. We claim that the large profits of 
the older companies are, in a great measure, due to their having induced so considerable a proportion of Homeopathic lives for many years past, 
at the same rates with others. We shall test this belief by a careful record of our experience 

Having these fixed and prominent ideas on which to proceed, and being sure of the active sympathy and support of a large and influential 
class of the people, we think this Company a good one to work for, and we desire to secure, as our co-workers, the best Agents that the country 
affords. We shall treat them lberally and expect from them such work as liberality deserves. Already the signs of cheer are so many and so 
marked, in every quarter, that we have no anxiety in respect to the stability or prosperity of our Company. 

All communications should be addressed to the home office. 


D. D. T. MARSHALL, President, JAMES CUSHING, Jr. Vice President, 
ELIZUR WRIGHT, Consulting Actuary, EDWARD A. STANSBURY, Secretary, 
A. HALSEY PLUMMER, Asséstant Secretary, STEWART L. WOODFORD, Counsel. 


E. M. KELLOGG, M.D., J. W. MITCHELL, M.D., Wedical Examiners. 
JOHN W. MARSHALL, General Agent, Aurora, IIl. 
E. A. BALLARD, M.D., 166 Randolph Street, Agent for Chicago. 
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NICKERBOCKER MUTUAL LIFE 


INSURANCE COMPANY. 


ESTABLISHED 1853. 


Erastus Lyman, President. _ - - Georce F. Snirren, Secretary. 


SOME OF THE ADVANTAGES OFFERED BY THIS COMPANY. 

The question ts no longer, “Shall I insure my life ?” but *‘Where is it to my advantage to insure ?” 

Dividends will be made annually on the Contribution Plan, to apphy on the payment of the second annual preminm, on all policies dated on 
and after January 1, 1869. 

Endowment policies, payable in §, 10, 15, 20, 25, 30, and 35 years from the date of the policy, will be granted. 

All policies with profits are non-forfeitable by their own terms. 

It allows the insured to travel and reside in any portion of the United States and Europe, at any and all seasons of the year, without extra charge. 

It abolishes almost all restrictions on occupation. 

It is the most liberal in favoring policyholders in the payment of their premiums. 

It will, if desired, make a loan of part of the premium, which favors persons of small means in securing about double the amount of insurance 
that can be had for the same cash payment in an all-cash company. 

Its dividends are added to policies, or applied to reduction of loans, or payable in cash, if no loan has been made. 


Every Desirable form of Policy Issued for any Amount from $1,000 to $25,000 on a Single Life 
No restrictions in policies as to travel or residence in any part of the civilized settlements of the United States. 
Free permits to Europe. 


No extra charge for army and navy officers. 
No extra charge for captains and officers of first-class steamships and sailing vessels voyaging to and from ports of the United States and Europe. 


No extra charge for railroad conductors, etc. 
S. A. MATTISON, Manager Norruwestern District. 
J. B. Wueaton, Agency Superintendent. 
G. C. RANDALL, Cashier. 
OFFICE, - - - - 166 and 168 Randolph Street, Chicago. 
GENERAL, SPECIAL, AND TRAVELING AGENTS WANTED. 


ST. LOUIS MUTUAL LIFE 


INSURANCE COMPANY. 
No. 513 Olive Street, St. Louis. 


ASSETS, - ~ - - - $3,619,670 





Te0ORs, leewed, ... wcccccccenecs cescccecesvenveseseeses 231 Policies. January 1, 1864, had assets amounting to ..........- pedeonanees $222,547 
+2. <)  Doe eae Ree eedgeneeA anak ae eee ap eM 574 “ | “1, 1865, - Bo) Sas eees hen beawersae 430.990 
Es: SP tedetvade Raden sat behaved. WO TREN GROSS ERA 948 . “1, 1866, - nT Se ++. 750,114 
SE OT sc eaGeeteabaeaetee Set echonseehecsecues 2,701 ss “1, 1867, sé S 8 8=—Ssss i bRENaE TEES SC RENSoaHS 1,395,162 
Ce: 9 ddeedt nbs éaceewnddednetentnee ee eeg a - 4:57 o “¢  -1, 1868, Ss het eeseereseces meee 2,609,747 
7 Ey _ hh ae wnnemewaa dw adeena dene eseeesenenns 4,664 aa «1, 1869, - SC =——i(s«CNMS KSEE WeSC bSSOS eo N0 O88 3,619,670 
“In a perfectly sound, and, indeed, highly prosperous condition. 
“Boston, March 31, 1868. Euizur Wrieut, Consulting Actuary.” 
DIRECTORS: 

SAMUEL WILL, OLIVER GARRISON, JULES VALLE, WILLIAM T. GAY, D. A. JANUARY, 

THEODORE LAVEILLE, GEO. R. ROBINSON, Hoy. JOHN HOGAN, WM. C, JAMISON, WM. J. LEWIS, 

CHAS. H. PECK, ROBERT E. CARR, WM. T. SELBY, R. P. HANENKAMP, JA3. O. CARSON, 

THOMAS L. PRICE, JOHN F, THORNTON, NICHOLAS SCHAEFFER, L, H. BAKER, JACOB TAMM, 


DAVID K. FERGUSON, 


The Most Popular and Advantageous Forms and Favorable Terms for Insurance Presented. 
IF DESIRED, A LOAN OR CREDIT OF THIRTY-THREE AND ONE-THIRD PER CENT. OF THE PREMIUM GIVEN 
Present Surplus distributed on 1st of January, 1869, and Dividends declared Annually thereafter on the Contribution Plan. 


CHARLES H. PECK, Vice President ELIZUR WRIGHT, Consulting Actuary. Py 
WILLIAM T. SELBY, Secretary, W. E. HARVEY, Actuary. D. A. JANUARY, President. 
JOHN 8. MILLER, Assistant Secretary, WM. N. BENTON, General Agent. 
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THE 


EQUITABLE LFIE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Yo RK Vice-President, 


WM. C. ALEXANDER. HENRY B. HYDE. 










President, No. 92 Borapway, New 














Secretary, 


J. W. ALEXANDER. 


Actuary, 


G. W. PHILLIPS. 


CASH ASSETS, ANNUAL INCOME, 


$5,000,000. 


$8,000,000, 
eal A 


Dividends paid annually in Cash, “ 
contributing to each policyholder 


THE LARGEST 
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%5 1,000,000. : ; 
ALL PoLicites NON-FORFEITABLE. ae oa Zz x ——_ = —— ——s < — = = AGENTS WANTED. 


HENRY F. JENNISON, General Agent, - - - No. 150 Washington Street, 


(One door west of the Union National Bank) Chicago. 





THE 


ANCHOR 
Life Insurance Company. 


178 BROADWAY, NEW YORK. 


Purely Mutual; all Profits Divided among Policyholders. 


. : <r ATTITD - 
SPECIAL FEATURES: 

This Company invites particular attention to the following new and important features, which are ORIGINAL with, and PECULIAR to it: 

1. It was the first company in the United States which GUARANTEED policyholders a DEFINITE CASH SURRENDER VALUE for their policies; at 
the same time affording a rule by which they may KNow what such surrender value may be. 

2. It is the ONLY company which GUARANTEES the policyholder his DIVIDENDs, even if the policy should lapse, and declares them to be non- 
forfeitable. 

N. B. A clause is inserted IN EVERY POLICY, by which these advantages are DISTINCTLY SPECIFIED AND GUARANTEED. 


OTHER ADVANTAGES TO INSURERS: 
The lowest rates of Premium of any mutual company in America, being equal to a d/vidend in advance of about fifieen per cent. 
All policies non-forteiting on terms guaranteed in the same. 
It will Joan on tts policies after two annual payments. 
It declares and pays annual dividends.. 
It gives 30 days’ grace in payment of premiums, and the policy is held good during that time. 
It does not limit /ravel or residence. 
EDMUND C. FISHER, President. JAMES GOPSILL, Vice-President. J. B. CHURCH, Jr., Secretary. 
W. H. BYFORD, M.D., Medical Examiner. 


D. & H. G. TEED, Managers, 


Room 8, No. 154 Washington Street, Chicago, III. 


A tad Nv» 


A few Good Agents wanted, with whom Liberal Arrangements will be made. 
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LIFE. INSURANCE 
ACCIDENT INSURANCE 


BY THE 


"TRAVELERS INSURANCE CoO. 


OF HARTFORD, CONN. 





CASH ASSETS, $1,150,000. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost 
under Definite Contract. The Low Rates ave equivalent to a large “ Dividend” in advance. 

The only Accident Insurance Company issuing yearly policies. Has paid nearly One Million 
Dollars to Policyholders, for Death or lnjury by Accident. 


HarTFoRD, March, 1869. 


JAS. G. BATTERSON, President. RODNEY DENNIS, Secretary. 
GEO. B. LESTER, Actuary. CHAS. E. WILSON, Ass?stant Secretary. 


Western Branch Office, 80 La Salle Street, Chicago. 
JULIUS WHITE, A/anager. 


CONTINENTAL LIFE INSURANCE COMPANY, 
HARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1362.) 


ASSETS, $1,250,000. 





Dividend January 1, 1869—50 Per Cent. 


TOHN S. RICE, President. SAMUEL E. ELMORE, Secretary. P. M. HASTINGS, M.D., Medical Examiner. 
BOARD OF DIRECTORS: 


Hon. JOHN S. RICE, Ex-Speaker of House of Representatives. SAMUEL E. ELMORE, Secretary Continental Life Insurance Co, 
Hon. LUCIUS J. HENDEE, President of A2tna Insurance Company. lon. H. K. W. WELCH. Welch & Shipman. 

HORACE CORNWALL, Counsellor. WILLIAM H. POST, Talcott & Post 

Hon. EZRA HALL, Chamberlain & Hall. Hon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 
Hon. ALLYN 8S. STILLMAN, Late Mayor of Hartford. | JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 


POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 
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THE 


NORTHWESTERN 
Mutual Life Insurance Company. 


OrFice, No. 416 MaAIn STREET, MILWAUKEE, WISCONSIN. 


THE MODEL LIFE INSURANCE COMPANY OF THE CONTINENT, 


AND THE 


LARGEST COMPANY OUTSIDE OF THE SEABOARD CITIES, 


HAVING 


THE LARGEST ACCUMULATIONS, » THE LARGEST INCOME, 
THE LARGEST MEMBERSHIP, THE LARGEST DIVIDENDS, 


AND, IN SHORT, THE LARGEST BUSINESS. 


Assets, over - - $5,000,000, No. of Members, - - 30,000, 


AND RAPIDLY INCREASING. AND ADDING 1,000 NEW ONES EACH MONTH. 
INCOME IN 1868, - - -  $2,417,244.00. No. or Pouicies IssuED IN 1868, - 11,719. 


ITS MOTTO JIS: 


SAFETY, MUTUALITY, EQUITY AND LIBERALITY. 


Its investments are closely restricted, by its charter, to the safest possible kinds. 

Its funds are carefully invested by a committee composed of the most competent financiers in the west. 

It is a Purely Mutual Company, having no Stock, and is managed by the members for their own benefit.. 

It aims to carry Equity into all its plans and transactions, Justice to, and between the members. 

It is liberal in its dealings, not technical, but fair and honorable—striving to do right. 

It helps the poor by dividing premiums on small policies, and loaning part of the premium, and, to prevent them from lapsing, will loan on 
policies to the amount of surrender value. 

It does justice to woman, charging her no extra premium, 

It permits residence or travel any where in the United States, Canadas, or Europe. 

It pays surrender value after first year, if asked for within one year. 

It makes all Policies non-forfeiting in that it will give full-paid insurance for all premiums paid on life policies, and make each payment, after the 
first on ten year policies, and after the second on endowment policies, secure its proportion of the policy. 

It makes dividends on the contribution plan, payable annually, at the end of the second year, after January rst, 1870. 

It is a better Cash Company than the best All Cash Company, and as good a Note Company as is advantageous to those desiring such policies. 


ITS LOCATION GIVES IT THREE PROMINENT ADVANTAGES : 
1. Opportunity for constant investment of its funds, with entire safety, at a high rate of interest. 
2. A low rate of mortality, the great bulk of its risks being in the Northwest, under healthful climatic influences. 


3. Exemption from the heavy expenses for rents, salaries, etc., necessary to con.panies located in large eastern cities. 


(ae™ For Agencies, address the Vice-President. 
OFFICERS: 


HEBER SMITH, Virce-7resident. A. W. KELLOGG, Secretary. AUG. GAYLORD, Assistant Secretary. 
EDWARD ILSLEY, Actuary. C. D. NASH, 7Zreasurer. L. McKNIGHT, Medical Examiner. 
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EXTRA. 


THE SPECTATOR fs published month/) 


The annual subscription price of Tue Srecrator fs 
three dollars, payable invariably tn advan 


The editor will be glad to receive ortginal communt- 
s 





cations, essays,and reports of important insurance intel 

gence. If used they will be paid for liberally. But no 

notice will be taken of anonymous communication 

J. H. anp C. M. GOODSELL, 
PUBLISHERS AND PROPRIETORS, 

Nos. 156 and 158 Washington Street, Chicago. 


THE VALUE OF THESE STATISTICS TO 
BUSINESS MEN. 

Tue publishers of THe SpecTATOR, in issuing 
this publication, have aimed to furnish informa- 
tion of a highly important character. which has 
+} 


hitherto been out of the reach of the vast 


majority of those most directly interested, and 
that. too, in such a shape as will insure its pre- 
servation as a work of constant reference by 
those who. contemplating insurance. wish to 
make an intelligent selection of companies. 
Evidently, the safest course to pursue in the 
selection of companies. is to take those whose 
soundness is shown by the official statements 


authoritatively published under the laws of such 


states as have legislated upon the subject. 

The statistics given on the four pages of this 
extra issue of THE SPECTATOR have been faith- 
ully compiled from advance sheets of the 
forthcoming report of the Superintendent of In- 
surance in New York. They embrace the 
returns of all the companies doing business in 
New York.—in number more than one hundred 
and fifty fire and fire-marine insurance com- 
panies, and contain all that is necessary te 
known in order to judge correctly of 
sibility and strength of nearly every company 
in the United States which does a general agency 
business. 

The table on the first page exhibits highly im- 
portant information never before published.— 
the total premium receipts. total payments for 
losses, and total dividends of these companies 
from the period of organization to December 31, 
ISOS. 


The public generally are not, even now, fully 


alive to the immensity of interests at stake. a 


do not realize the verv considerable exter 


which thev have been defrauded by the failure 


to meet their obligations on the part of a legion 

of * wildcat” insurance swindles which have 

been and still are preving upon the country. 
I al ! 


An examination of these statistics will show 
a glance not merely how these companies stand 
now, but what is their record for the pas 


With these important facts before him. no pru- 





dent business man will any longer hesitate 
where to bestow his patronage. nor having be- 
stowed it, will at anv time feel that he is not 
properly protected. 

Can the managers of sound insurance com- 
panies do themselves and _ thei patrons any 
greater service than by circulating these statis- 
tics largely, so as to enable bu ss 1 t 
discriminate imtelligently between good insu- 


rance and worthless insurat 
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